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CARNEGIE  CORPORATION  OF  NEW  YORK 

REPORT  OF  THE  PRESIDENT 

For  the  Year  Ended  September  30,  1933 

IN  accordance  with  the  directions  of  the  Trustees,  there  is 
presented  herewith  a  report  of  the  proceedings  of  Carnegie 
Corporation  for  the  fiscal  year  1932-33. 

The  past  three  years,  and  particularly  the  year  1932-33, 
have  so  tested  the  vitality  not  of  one  but  of  all  American  foun¬ 
dations  that  a  departure  from  the  order  followed  in  previous 
Reports  seems  appropriate,  and  some  consideration  will  be 
given  to  foundation  problems  as  a  whole  before  the  specific 
affairs  of  the  Carnegie  Corporation  are  taken  up. 

How  well  the  foundations  have  borne  the  confused  and  often 
conflicting  strains  and  stresses  of  the  depression  is  not  for  the 
representative  of  any  one  institution  to  say,  but  at  any  rate  he 
can  bear  witness  that  so  far  as  his  knowledge  goes  they  have 
done  their  best  to  meet  the  situation  in  terms  of  the  general 
need  rather  than  of  their  own  convenience  or  preference.  One 
and  all  they  have  interpreted  the  conditions  surrounding  their 
gifts — conditions  determined  either  by  statute  or  by  policy — in 
a  broad  spirit.  They  have  been  willing  to  interrupt  or  to  forego 
entirely  enterprises  for  which  their  past  experience  has  par¬ 
ticularly  qualified  them,  and  to  enter  fields  in  which  they  had 
had  no  previous  experience,  but  which  appeared  to  present 
genuine  emergency  conditions. 

During  this  period  both  public  and  foundation  funds  avail¬ 
able  for  all  beneficences  have  been  cut  down,  in  many  cases  very 
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sharply;  campaigns  for  individual  gifts  seem  to  have  lost  their 
magic;  and  other  sources  of  financial  supply  have  practically 
run  dry.  Meanwhile  opportunities  for  service  have  risen 
steadily.  Taking  the  public  library  as  an  example  of  a  typical 
cultural  activity,  we  find  the  following  situation:  The  total 
income  for  twenty-one  libraries  in  cities  of  200,000  and  over  has 
dropped  from  ^11,600,000  in  1931  to  |8, 800,000  in  1933;  and, 
more  significant,  the  funds  for  the  purchase  of  books  from 
1 1, 800,000  to  ^650,000.  There  is  a  corresponding  drop  in  the 
figures  for  twenty-nine  smaller  cities.  Meanwhile  the  circula¬ 
tion  of  books  has  increased  from  33,400,000  to  42,900,000  in  the 
larger  cities,  and  from  5,700,000  to  8,600,000  in  the  smaller. 
While  the  trend  cannot  be  presented  statistically,  there  are 
definite  indications  of  an  increase  in  the  ratio  of  more  serious 
books  to  the  total  circulation.  In  our  colleges  and  universities, 
library  appropriations  have  dropped  still  more  rapidly,  while 
the  use  of  the  library  by  students  has  steadily  advanced. 
Public  museums  have  suffered  on  the  whole  even  more  drastic 
cuts  than  the  libraries,  and  this  in  the  face  of  sharply  increased 
attendance,  the  Field  Museum  of  Chicago,  for  example,  report¬ 
ing  the  largest  annual  attendance  in  its  history,  more  than 
1,800,000  people. 

The  indirect  effects  of  the  depression  are  no  less  important; 
though  appeals  have  multiplied,  the  number  of  really  new  ideas 
advanced  has  apparently  dropped  off,  which  after  all  is  natural, 
since  those  from  whom  ideas  in  ordinary  times  might  be  ex¬ 
pected  have  been  overworked  and  strained,  and  have  had 
neither  the  time  nor  the  freshness  of  mind  to  develop  them. 

In  normal  times  there  are  certain  risks  which  a  foundation  is 
better  adapted  to  take  than  perhaps  any  other  agency — the 
risk  of  being  called  impractical  and  visionary,  of  waiting  till  the 
Greek  Kalends  for  results,  the  risk  of  making  mistakes,  even 
costly  ones,  in  the  hope  of  ultimately  contributing  something 
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of  value  to  mankind.  In  days  such  as  those  through  which  we 
have  been  passing,  however,  that  complete  detachment  which 
would  assign  for  possible  future  usefulness  sums  which  might 
otherwise  relieve  desperate  present  necessity  is  too  much  to 
ask  of  any  board  of  trustees,  or  for  that  matter  of  any  executive. 

/Although  the  foundations  have  been  exercising,  and  properly 
exercising,  a  privilege  in  contributing  insofar  as  they  may  to  the 
most  pressing  needs  of  the  moment,  they  must  never  forget  that 
their  real  responsibility  lies  deeper.  It  is  for  them  to  determine 
what  in  the  long  run  represents  the  wisest  use  of  the  funds  at 
their  disposal.  If  we  could  assume  that  this  period  of  depres¬ 
sion  would  run  its  course  like  a  fever  and  then  leave  the  patient 
about  as  he  was  before  its  onset,  it  would  be  relatively  simple  to 
make  decisions;  but  underlying  the  temporary  manifestations 
which  clamor  for  our  attention  are  certain  more  deep-seated 
changes  which,  although  they  may  have  been  accelerated  by 
the  depression,  are  fundamentally  independent  of  it.  Some  of 
the  elements  in  what  we  had  come  to  regard  as  the  established 
order  will  be  restored  when  the  depression  is  over;  others  are 
gone  never  to  return. 

The  Great  War  is  far  enough  behind  us  to  permit  some  sense 
of  perspective,  and  as  we  look  back  we  can  now  see  that  many 
of  the  phenomena  which  at  the  time  seemed  to  be  the  direct 
result  of  war  conditions  were  in  reality  the  effect  of  forces 
set  in  motion  years  before.  The  same  forces  are  still  at  work — 
some  of  them  clearly  recognized,  others  still  little  understood — 
and  it  must  be  clear  to  any  thoughtful  observer  of  social  trends 
that  other  and  newer  forces  are  also  at  work.* 

The  old-fashioned  geologist  used  to  speak  of  the  Age  of  Fire 
and  the  Age  of  Ice.  It  is  more  than  a  figure  of  speech  to  say 
that  it  has  been  the  lot  of  our  own  adult  generation  to  experi- 

*See  “Recent  Social  Trends  in  the  United  States,”  McGraw-Hill  Book  Co.,  1933. 
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ence  both  the  fire  and  the  ice;  and  just  as  fifteen  years  ago 
the  Age  of  Fire  warped  and  distorted  these  lines  of  force,  so 
the  Age  of  Ice  from  which  we  are  confident  we  are  now  emerg¬ 
ing  has  also  been  exercising  its  influence  upon  them.  There  has 
perhaps  never  been  a  time  when  it  was  harder  to  think  clearly 
in  terms  of  the  long  run,  as  contrasted  with  the  calls  of  the 
moment,  never  a  time  when  it  was  more  necessary  that  the 
attempt  should  be  made. 

The  Uses  of  Adversity 

Whether  or  not  we  are  in  the  mood  to  agree  with  Shakespeare 
that  the  uses  of  adversity  are  sweet,  we  must  recognize  that 
adversity  has  its  uses  and  that  these  recent  years  have  their 
definite  lessons  to  teach  the  foundations.  One  of  these  is  that 
it  is  very  easy  to  overestimate  the  permanent  usefulness  of 
temporary  grants.  Under  their  stimulus  the  parts  of  the  plant 
which  we  see,  namely,  the  trunk  and  the  leaves,  flourish  like 
the  Biblical  green  bay  tree,  and  until  recently  we  have  been  as¬ 
suming  corresponding  growth  in  the  parts  we  do  not  see,  namely, 
the  very  roots  of  the  enterprise  in  question.  In  these  days  of 
protracted  drought  we  learn  how  often  we  have  been  mistaken. 
This  is  not  to  say  that  the  foundations  should  make  no  tempo¬ 
rary  grants — far  from  it.  But  it  does  bespeak  as  a  basis  for 
selection  the  most  careful  consideration  of  the  nonmonetary 
factors  in  a  given  situation:  the  idea  lying  behind  the  enter¬ 
prise,  the  pattern  of  organization  through  which  this  idea  is  to 
be  carried  out,  and,  most  important  of  all,  the  human  element. 
No  amount  of  money  can  transform  the  second-rate  into  the 
first-rate,  whether  in  ideas  or  in  organization  or  in  men. 

Efficiency  alone  should  never  determine  the  setting  for  the 
development  of  an  idea.  No  one  has  better  expressed  the  fun¬ 
damental  problem  involved  than  did  William  James  in  his 
Ingersoll  lecture  of  thirty-five  years  ago: 
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It  is  a  matter  unfortunately  too  often  seen  in  history  to  call 
for  much  remark,  that  when  a  living  want  of  mankind  has  got 
itself  officially  protected  and  organized  in  an  institution,  one 
of  the  things  which  the  institution  most  surely  tends  to  do  is  to 
stand  in  the  way  of  the  natural  gratification  of  the  want  itself. 
We  see  this  in  laws  and  courts  of  justice;  we  see  it  in  ecclesi- 
asticisms;  we  see  it  in  academies  of  the  fine  arts,  in  the  medical 
and  other  professions,  and  we  even  see  it  in  the  universities 
themselves. 

Too  often  do  the  place-holders  of  such  institutions  frustrate 
the  spiritual  purpose  to  which  they  were  appointed  to  minister, 
by  the  technical  light  which  soon  becomes  the  only  light  in 
which  they  seem  able  to  see  the  purpose,  and  the  narrow  way 
which  is  the  only  way  in  which  they  can  work  in  its  service. 

When  freedom  of  initiative  is  restored  with  the  coming  of 
better  times,  it  may  safely  be  predicted  that  in  selection  of  en¬ 
terprises  to  support,  our  foundations  will  give  more  careful  con¬ 
sideration  than  they  have  in  the  past  not  to  one  or  two  but  to 
all  of  the  following  criteria: 

The  idea,  its  intrinsic  importance,  its  timeliness,  its  place 
in  the  broad  objectives  of  the  foundation; 

The  individual  or  group  to  carry  out  the  work,  and  the 
facilities,  institutional  and  other,  at  command; 

The  opportunities  for  oversight  and  review,  and  the  chances 
that  lessons  useful  elsewhere  may  be  drawn  from  the  ex¬ 
perience; 

The  quality  and  weight  of  recommendation; 

The  evidence  that  the  financial  support  of  the  foundation 
in  question  is  really  necessary. 

In  connection  with  this  last  and  highly  important  point, 
namely,  the  question  of  the  necessity  of  a  contribution  from  the 
foundation  in  question,  the  lean  years  have  had  their  lessons  to 
teach.  It  is  all  too  evident  that  the  obvious  sources  of  support 
in  former  years  cannot  be  counted  upon  to  anything  like  the 


i6 


CARNEGIE  CORPORATION  OF  NEW  YORK 


same  degree.  The  amiable  custom  of  playing  one  foundation 
against  another  has  largely  lost  its  eftectiveness  because  their 
aggregate  available  resources  have  been  too  greatly  curtailed, 
and  this  despite  the  fact  that  several  new  foundations  have  been 
established  during  the  year.  These  are  not  so  numerous  nor  of 
so  large  a  total  capitalization  as  those  reported  in  previous 
years,  but  they  are  nevertheless  significant  both  in  themselves 
and  in  the  evidence  which  they  afford  of  continued  confidence 
in  the  foundation  as  an  agency  of  social  usefulness.  A  list  of 
certain  of  these  new  foundations  and  of  other  gifts  to  the  public 
will  be  found  in  the  Appendix,  page  69. 

On  the  other  hand,  it  may  be  pointed  out  that  another 
group  of  endowments  has  grown  rapidly  within  recent  years  and 
is  still  growing,  namely,  the  funds  for  general  and  specific  pur¬ 
poses  which  are  not  entrusted  to  separate  foundations,  but 
are  administered  by  the  trustees  of  operating  organizations, 
chiefly  universities  and  colleges,  but  also  libraries,  museums, 
and  research  institutions.  Insofar  as  the  writer  knows,  the 
total  of  such  endowments  in  the  United  States  has  never  been 
ascertained,  but  that  the  figure  must  be  very  large  may  be  seen 
from  the  fact  that  between  1917  and  1932  the  aggregate  funds 
of  this  character  held  by  four  American  universities — Chicago, 
Columbia,  Harvard,  and  Yale — have  risen  from  less  than 
$20,000,000  to  more  than  $80,000,000.  While  it  is  obvious  that 
the  income  of  such  trusts  is  less  mobile  than  that  of  foundation 
funds,  nevertheless  the  aggregate  potential  contribution  to  the 
purposes  to  which  foundations  are  dedicated,  particularly  in 
the  realm  of  research,  must  be  very  great. 

Support  for  scientific  research  from  another  source  of  income 
may  assume  large  proportions.  At  several  universities,  special 
organizations  have  been  set  up  to  provide  income  for  designated 
university  purposes  through  the  stimulation  of  industrial  re¬ 
search.  The  Wisconsin  Alumni  Foundation,  for  example,  has 
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this  year  furnished  funds  whereby  thirty-six  members  of  that 
University  may  undertake  the  direction  of  specified  researches. 
Opinion  is  divided  as  to  the  social  desirability  of  such  bodies, 
particularly  when  their  activities  include  the  control  and  ex¬ 
ploitation  of  patents,  but  that  some  such  step  has  been  taken 
in  a  number  of  institutions  is  in  itself  significant.  This  same 
idea  of  developing  earning  power  for  the  support  of  worthy 
purposes  as  an  alternative  to  asking  for  gifts  is  being  applied 
in  many  other  ways.  Consumers’  Research,  for  example,  is 
offering  a  demonstration  that  an  organization  clearly  dedicated 
to  such  purposes  can  be  made  to  pay  its  way. 

There  have  been  recent  instances  in  which  the  Federal  Gov¬ 
ernment  in  its  legislation  has  so  broadened  the  range  of  its 
activities  as  to  enter  fields  hitherto  supported  almost  wholly 
by  foundation  grants  and  private  gifts.  For  example,  the 
Purnell  Act  (No.  458,  68th  Congress)  includes  provision  for 
“such  economic  and  sociological  investigations  as  have  for  their 
purpose  the  development  and  improvement  of  the  rural  home 
and  rural  life.”  It  remains  to  be  seen  whether  this  is  a  tem¬ 
porary  attitude  on  the  part  of  Congress,  or  whether  it  indicates 
a  permanent  change  in  national  policy. 

In  describing  the  early  days  of  the  now  famous  school  which 
bears  his  name,  Ovide  Decroly  stated,  with  obvious  sincerity, 
“Fortunately,  we  never  had  enough  money,”  and  far  more  sig¬ 
nificant  than  the  search  for  other  means  of  financial  support 
has  been  the  evidence  that  American  imagination  and  ingenuity 
have  been  definitely  stimulated  rather  than  depressed  by  the 
shortage  of  funds.  Any  one  who  has  an  opportunity  to  com¬ 
pare  the  budgeted  proposals  which  today  reach  foundations 
for  scientific  and  social  ends  with  those  of,  say,  five  or  six  years 
ago  can  bear  witness  to  a  change  in  attitude  which  the  pro¬ 
ponents  themselves  do  not  perhaps  fully  realize. 
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Another  of  the  uses  of  adversity  has  been  that  it  has  broken 
down  the  self-centered  attitude  which  has  prevented  the  sepa¬ 
rate  institutions  in  city  or  county  or  state  from  working  together 
for  the  common  end.  Cooperation  has  not  only  improved  the 
quality  of  their  offering  to  the  public,  but  has  also  achieved 
substantial  economies.  Perhaps  the  most  striking  evidence  of 
a  new  attitude  is  the  fact  that  in  a  number  of  different  States 
the  different  elements  in  the  educational  system,  both  those 
tax-supported  and  those  otherwise  financed,  are  for  the  first 
time  not  only  willing  but  eager  to  work  together.  Incidentally, 
as  the  record  of  the  year  will  show,  the  Corporation,  through 
the  Carnegie  Foundation,  has  been  able  to  assist  in  furthering 
a  number  of  state-wide  studies  as  to  the  possibilities  and  ad¬ 
vantages  of  closer  educational  cooperation. 

Changes  in  Administrative  Policy 
Turning  back  to  the  underlying  changes  in  American  life  to 
which  reference  has  already  been  made,  it  must  be  borne  in 
mind  that  such  changes  have  already  affected  and  will  continue 
to  affect  not  only  the  broad  objectives  of  the  foundations  but 
also  the  means  adopted  by  them  to  attain  these  objectives. 
If  we  follow  foundation  experience  through  the  last  quarter 
century,  we  will  realize  how  great  a  change  has  already  taken 
place  in  the  relations  between  them  and  what  may  be  termed 
without  disrespect  the  grant-consuming  public. 

At  the  outset  it  was  assumed  that  naturally  the  foundation 
would  take  the  defensive  against  direct  attack,  either  from  an 
individual  or  an  institution,  and  from  this  attack  it  would  pro¬ 
tect  itself  as  well  as  it  could  by  restricting  the  classes  of  appeal 
to  which  it  would  give  consideration.  In  the  early  days  of  the 
Carnegie  Corporation,  for  example,  grants  were  limited  almost 
wholly  to  libraries,  church  organs,  and  science  buildings. 

Following  directly  after  the  War  many  of  the  national  and 
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local  organizations  for  worthy  purposes  took  on  new  administra¬ 
tive  functions,  and  many  additional  organizations  were  created. 
From  then  on  large  grantswere  made  for  the  general  purposes  of 
such  organizations,  perhaps  the  most  conspicuous  being  that  of 
^5,000,000  voted  by  the  Corporation  in  1919  for  the  National 
Research  Council.  Other  funds  were  distributed  through 
these  organizations  or  upon  their  initiative,  and  this  type  of 
distribution  is  today  an  important  element  in  foundation  ac¬ 
tivities.  It  is  becoming  increasingly  clear,  however,  that  while 
all  or  nearly  all  of  these  organizations  are  good  in  themselves 
and  many  have  admirably  performed  the  function  of  the  mid¬ 
dleman,  nevertheless  there  are  in  the  aggregate  more  of  them 
than  the  traffic  can  possibly  stand.  Mark  M.  Jones  has  esti¬ 
mated  that  there  are  today  no  fewer  than  54,000  associations 
for  social  and  auxiliary  educational  purposes,  as  contrasted 
with  24,000  trade  and  industrial  organizations. 

Within  this  period  also  there  has  developed,  of  course  within 
the  limits  set  by  their  charters,  much  more  definite  corporate 
initiative  on  the  part  of  the  foundations  themselves.  The  con¬ 
centration  upon  public  education  in  the  South  by  the  General 
Education  Board  is  an  example  of  such  corporate  initiative,  as 
is  the  program  in  adult  education  of  the  Carnegie  Corporation. 
Sometimes  activities  of  this  kind  have  been  carried  out  by  the 
direct  operations  of  the  foundations  in  question,  sometimes  in 
cooperation  with  governmental  or  other  bodies,  and  sometimes 
wholly  through  other  agencies. 

Meanwhile  new  kinds  of  operating  institutions  have  come 
into  the  picture.  The  museum,  for  example,  has  joined  the 
library  as  a  typical  community  enterprise  deserving  the  con¬ 
sideration  of  donors.  Dental  clinics,  recreation  centers,  little 
theatres,  community  orchestras,  junior  colleges,  all  are  new¬ 
comers  of  this  character. 

It  should  be  noted  that  these  changes  and  the  new  types  of 
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activity  which  they  entailed  did  not  supersede  one  another. 
They  were  superimposed  one  upon  another,  and  the  resulting 
situation  furnishes  one  reason  for  the  confusion  of  the  present 
day.  Since  the  process  of  change  is  still  going  on  and  will  con¬ 
tinue  to  do  so,  the  need  for  the  foundations  themselves  to  seek 
further  light  upon  their  future  policies  and  activities  is  evident. 

The  Corporation 

Turning  from  these  general  considerations  to  the  experience 
of  the  Carnegie  Corporation,  it  is  with  deepest  regret  that  the 
President  must  record  the  death  during  the  year  of  three  mem¬ 
bers  of  the  board  of  fifteen  Trustees.  Dr.  William  J.  Holland, 
serving  as  President  of  the  Carnegie  Hero  Fund,  had  been  a  trus¬ 
tee  since  1922.  General  John  J.  Carty  had  been  elected  in  1923; 
and  Dr.  Henry  Suzzallo,  as  President  of  the  Carnegie  Founda¬ 
tion  for  the  Advancement  of  Teaching,  took  his  seat  in  1930. 
All  three  men  took  active  part  in  the  affairs  of  the  Corporation, 
each  having  served  upon  its  Executive  Committee  and  shown 
his  helpful  interest  in  many  other  ways.  It  was  on  Dr.  Hol¬ 
land’s  motion  in  1923  that  provision  was  made  for  building  up 
the  reserve  funds  which  have  today  proved  so  essential  to  the 
stability  of  the  Corporation.  It  was  General  Carty  who  sug¬ 
gested  the  running  audit  of  experience  to  which  reference  is 
about  to  be  made.  Dr.  Suzzallo’s  relations  with  the  Corpora¬ 
tion  were  the  most  intimate  of  all.  In  his  almost  daily  con¬ 
tacts  with  the  President’s  office,  he  gave  with  characteristic 
generosity  the  fruits  of  his  broad  educational  experience  and 
penetrating  judgment. 

Dr.  Holland  has  been  succeeded  as  President  of  the  Carnegie 
Hero  Fund,  and  thereby  as  Trustee  of  the  Corporation,  by  Dr. 
Thomas  S.  Arbuthnot,  a  graduate  of  Yale  and  of  the  College 
of  Physicians  and  Surgeons  of  Columbia  University,  and  a 
former  Dean  of  the  School  of  Medicine  of  the  University  of 
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Pittsburgh.  Dr.  Arbuthnot’s  training  and  interests  will  round 

out  the  qualifications  of  the  Board  at  an  important  point. 

The  successors  to  General  Carty  and  Dr.  Suzzallo  have  not 

vet  been  chosen. 

¥ 

Earlier  Reports  have  referred  to  the  informal  gatherings 
of  the  Trustees  of  the  Corporation,  not  for  attention  to  agenda 
details,  but  for  the  discussion  of  questions  of  general  policy. 
These  have  been  continued  during  the  year  under  review,  with 
greater  interest  on  the  part  of  individual  members  of  the  Board. 
If  none  of  the  dilemmas  to  which  reference  has  been  made  in 
earlier  Reports  have  been  solved,  there  has,  at  any  rate,  come 
about  a  better  understanding  of  their  nature  and  significance. 
Conferences  of  this  character  should  be  a  part  of  the  program  of 
every  foundation,  if  for  no  other  reason  than  to  clarify  the 
minds  of  the  executive  officers,  who,  from  their  position  inside 
the  focus,  are  in  constant  danger  of  seeing  things  out  of  true  per¬ 
spective. 

The  plans  for  the  running  audit  of  experience,  inaugurated  in 
1929  and  set  up  under  the  direction  of  the  Assistant  to  the 
President,  Mr.  R.  M.  Lester,  have  now  been  carried  sufficiently 
far  to  demonstrate  their  practical  value  in  the  selection  both 
of  specific  enterprises  and  of  general  fields  of  activity.  There 
are  now  available  for  reference  678  pages  of  classified  informa¬ 
tion  covering  grants  made  to  more  than  350  recipients,  many 
of  these  having  of  course  received  more  than  one  grant.  (The 
printed  reports  are  listed  on  page  67.)  This  material  may 
prove  to  be  useful  in  other  ways,  for  while  it  was  not  prepared 
with  any  idea  of  general  publication,  nevertheless  very  little  of 
it  is  confidential  in  the  sense  that  it  cannot  be  made  available 
to  any  serious  inquirer.  As  a  whole,  it  would  furnish  a  wealth 
of  information  to  any  individual  or  group  seeking  light  as  to 
present-day  foundation  activities,  or  making  inquiry  prepara¬ 
tory  to  the  organization  of  a  new  foundation. 
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Finance 

The  pages  which  follow  and  which  deal  directly  and  in  some 
detail  with  the  experiences  of  the  Carnegie  Corporation  during 
the  past  year  should  throw  some  light  upon  the  general  discus¬ 
sions  which  have  preceded  them.  To  avoid  the  possibility  of  a 
misunderstanding,  however,  it  should  be  pointed  out  that  the 
Corporation  is  one  of  the  relatively  few  large  foundations  of 
which  the  capital  funds  must  be  maintained  in  perpetuity,  and 
that  the  financial  policies  and  practices  now  to  be  discussed 
are  necessarily  determined  by  this  fact  and  to  that  degree  are 
not  typical  of  foundations  as  a  whole. 

A  study  of  the  Treasurer’s  Report,  pages  77  to  172,  will  show 
considerable  changes  in  the  list  of  securities  held  by  the  Cor¬ 
poration.  These  changes  are  the  result  of  careful  considera¬ 
tion  by  the  Board  and  particularly  by  the  Finance  Com¬ 
mittee  and  the  investment  officers  acting  under  its  direction. 
Their  broad  purpose  has  been  the  maintenance  of  the  capital 
funds  of  the  Corporation  in  accordance  with  the  instructions 
of  its  founder.  The  specific  steps  taken  involve  an  attempt 
both  to  improve  the  quality  of  individual  securities  held  and 
also  to  meet  changing  conditions  by  a  corresponding  change  in 
the  proportion  of  the  total  capital  placed  in  different  types  of 
investment.  With  the  second  objective  in  mind,  the  Corpora¬ 
tion  has  for  the  first  time  purchased  common  stocks. 

These  steps,  which  under  present  conditions  have  necessitated 
the  selling  of  securities  at  a  loss,  have  been  made  possible  by 
drawing  upon  those  reserves  against  capital  depreciation  which 
had  been  accumulated  both  from  profits  upon  former  sales 
and  by  annual  allocations  for  the  purpose  from  income.  The 
degree  to  which  these  reserves  have  been  called  upon  during  the 
past  eighteen  months  bears  clear  witness  to  the  need  of  such 
reserves  for  any  foundation  set  up  on  a  permanent  basis  of 
capitalization. 
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The  Corporation  has  maintained  the  policy,  inaugurated  in 
1926,  of  reducing  as  rapidly  as  possible  the  load  of  specific 
obligations  against  its  future  income;  and  although  the  process 
has  been  somewhat  retarded  by  emergency  conditions,  the  net 
reduction  since  that  year  amounts  to  more  than  sixteen  million 
dollars. 

In  addition  to  such  formal  commitments,  any  foundation 
must  also  keep  in  mind  calls  which,  while  not  contractual  in 
character,  must  not  be  overlooked  in  any  comprehensive  view  of 
the  situation  which  faces  it.  Such  cases  usually  involve  enter¬ 
prises  which  the  foundation  has  already  approved  in  principle 
and  to  which  it  has  usually  already  contributed,  with  the  under¬ 
standing  that  a  decision  as  to  the  degree  of  future  support  can¬ 
not  be  reached  until  a  demonstration  of  continued  usefulness 
has  been  made.  An  estimate  of  probable  calls  of  this  character 
upon  the  Corporation  was  made  in  October,  1930,  and  came  to  a 
total  of  14,260,000.  Since  then,  though  new  items  totaling 
$795,856  have  been  added  to  the  list,  there  has  been  a  net 
reduction  of  $1,211,340  during  the  three-year  period. 

To  complete  the  picture,  mention  must  be  made  of  one 
matter  which  falls  into  neither  of  the  foregoing  categories, 
namely,  the  arrangement  with  respect  to  the  operating  expenses 
of  the  Teachers  Insurance  and  Annuity  Association  over  and 
above  the  initial  endowment  of  $1,000,000  which  the  Corpora¬ 
tion  has  already  provided.  The  Corporation  has  already  turned 
over  to  the  Association  to  meet  such  expenses,  sums  in  varying 
amounts  to  the  total  of  $210,523.02,  and,  in  the  judgment  of 
the  President,  it  may  be  desirable,  in  due  course,  to  make 
provision  for  the  capitalization  of  this  charge.  The  Corpora¬ 
tion  is  proud  of  its  share  in  the  establishment  and  successful 
growth  of  this  company.  There  can  be  no  question  that  it 
fills  a  real  need,  and  the  steadily  mounting  sums  entrusted 
annually  to  its  custody,  both  by  individual  teachers  and  by 
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universities  and  colleges  on  their  behalf,  furnish  evidence  of 
the  confidence  it  enjoys. 

Taking  all  these  factors  into  consideration,  it  would  appear 
that  the  financial  position  of  the  Corporation  is  sound;  its  capital 
has  been  maintained  unimpaired;  existing  charges  direct  and 
indirect  against  future  income  may  with  care  be  met  without 
undue  strain  or  undue  delay;  and  the  income  available  for  new 
enterprises  should  rise  steadily  after  the  completion  of  the 
fiscal  year  1933-34,  if  general  economic  conditions  are  not  less 
favorable. 


Summary  of  Appropriations 

The  grants  of  the  year  may  be  summarized  as  follows:  Of 
$3,846,447.04  appropriated  from  the  income  of  the  Main  En¬ 
dowment  Fund  of  the  Corporation,  $2,000,000  is  covered  in  a 
budget  adopted  in  October,  1932,  for  new  and  continuing 
grants;  $500,000  in  endowment  grants;  $788,447.04  covers 
grants  to  close  out  activities  begun  in  previous  years,  and 
$558,000  was  voted  for  unemployment  relief  and  emergency 
support  of  social  service  agencies.  In  addition,  $1,009,300 
was  appropriated  from  the  income  of  the  special  fund  for  the 
British  Dominions  and  Colonies. 

Of  the  total  appropriated  from  the  two  funds  during  the 
year,  $4,855,747.04,  approximately  one-fourth  was  devoted  to 
each  of  the  following  divisions  of  interest:  (i)  library  develop¬ 
ment  and  service;  (2)  adult  education  and  the  arts;  (3)  general 
educational  projects,  research,  study,  and  publication;  (4) 
other  Carnegie  organizations  and  emergency  grants. 

In  addition,  by  order  of  the  Board  of  Trustees  the  sum  of 
$1,000,000  from  income  was  added  to  the  Reserve  Fund  against 
capital  depreciation.  Details  of  appropriations  and  payment 
are  to  be  found  in  the  Appendix  to  this  Report,  page  45,  and 
in  the  Report  of  the  Treasurer  respectively. 
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Emergency  Program 

It  will  be  seen  that  these  troublous  times  have  had  their 
effect  not  only  upon  the  general  financial  policy  of  the  Corpora¬ 
tion  but  also  upon  the  details  of  its  operating  program.  During 
the  year,  contributions  amounting  in  all  to  $992,750  were  made 
in  direct  recognition  of  the  emergency.  In  the  light  of  its  ex¬ 
perience  in  the  two  preceding  years,  the  Corporation  this  year 
made  a  definite  effort  to  see  that  its  contributions  were  con¬ 
structive  insofar  as  this  was  possible,  and,  specifically,  to  see 
that  the  organizations  which  served  the  individual  in  distress 
were  not  wholly  abandoning  their  more  fundamental  activities* 
that  those  organizations  which  were  in  a  position  to  help  the 
Government  most  effectively  in  its  program  were  put  in  a  posi¬ 
tion  to  do  so;  that  in  the  actual  distribution  of  relief  funds  the 
all-essential  element  of  morale  was  not  being  overlooked,  for  of 
all  the  results  in  long-continued  periods  of  economic  distress 
and  unemployment,  none  is  more  grievous  than  the  gradual 
deterioration  of  personality.  The  Adjustment  Service  in  New 
York  City  was  a  direct  attempt  to  apply  to  emergency  condi¬ 
tions  the  results  of  research  undertaken  by  the  Employment 
Stabilization  Institute  of  the  University  of  Minnesota.  It 
seems  very  probable  that  in  the  period  of  re-employment  the 
principles  and  techniques  developed  in  these  enterprises,  to  both 
of  which  the  Corporation  has  contributed  financially,  will  be 
embodied  in  all  programs  which  recognize  that  educational  and 
placement  problems  must  be  dealt  with,  not  separately,  but 
together. 

Many  other  grants  were  influenced  by  emergency  conditions, 
as,  for  example,  $100,000  voted  to  the  Carnegie  Institute  of 
Pittsburgh  over  and  above  the  provisions  of  the  1921  agree¬ 
ment,  and  conditional  grants  to  the  Metropolitan  Opera  Com¬ 
pany  and  the  Newark  Museum.  In  a  number  of  other  cases 
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support  grants  were  continued  beyond  the  period  originally 
agreed  upon.  While  it  is  impossible  to  draw  a  sharp  line,  it  may 
safely  be  said  that  the  total  sums  appropriated  directly  or  indi¬ 
rectly  as  a  result  of  the  emergency  would  account  for  50  per  cent 
of  all  the  moneys  voted  by  the  Corporation  during  the  year  for 
new  projects  in  the  United  States. 

These  emergency  experiences  have  been  stimulating,  and  it  is 
believed  that  the  sums  contributed  by  the  Corporation  have 
been  justified  in  their  results.  From  its  very  nature,  however, 
an  emergency  program  is  likely  to  be  defensive  rather  than  con¬ 
structive  in  character.  It  is  impossible  to  conduct  its  details 
with  the  same  care  as  to  economy  and  quality  of  performance, 
and  it  is  very  difficult  to  make  provision  for  the  interplay  of  one 
activity  upon  another,  or  to  arrange  an  orderly  and  progressive 
sequence  of  activities.  All  in  all,  the  Corporation  will  welcome 
an  opportunity  to  return  to  its  normal  spheres  of  action  and  to 
devote  to  them  its  entire  energies  and  resources. 


The  Year’s  Work 

In  presenting  the  customary  annual  review  of  the  activities 
which  represent  the  normal  interests  of  the  Corporation,  as  con¬ 
trasted  to  its  efforts  to  respond  to  emergency  conditions,  it 
should  be  said  at  the  outset  that  insofar  as  the  work  in  the 
United  States  is  concerned  the  program  has  been  restricted 
both  in  size  and  in  scope.  The  total  sum  devoted  to  new  grants 
is  the  smallest  for  such  purposes  since  the  Corporation  was 
founded,  although  the  total  obligations,  including  emergency 
grants  and  action  based  upon  earlier  decisions  of  the  Board, 
bring  the  aggregate  expended  up  to  the  average  of  recent  years. 
In  the  program  in  the  British  Dominions  and  Colonies,  on  the 
other  hand,  which  is  financed  from  the  income  of  a  special 
fund  set  apart  by  Mr.  Carnegie,  the  Corporation  has  had 
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relatively  a  free  hand.  A  substantial  balance  was  carried  over 
from  previous  years,  and  there  are  no  charges  either  direct  or 
indirect  against  future  income  to  be  considered.  In  fact,  more 
than  one-fourth  of  the  total  contributions  made  during  the 
year  have  been  from  this  source,  although  the  principal  of 
this  special  fund  is  less  than  one-thirteenth  of  the  total 
endowment. 

Among  the  many  enterprises  going  forward  during  this  year 
as  a  result  of  earlier  grants,  the  following  have  been  selected 
for  mention  in  this  Report: 


American  Law  Institute 

In  1923  the  Corporation  appropriated  to  the  American  Law 
Institute  the  sum  of  ^1,075,000  to  finance  a  Restatement  of 
the  Common  Law,  and  supplementary  grants  for  this  purpose 
amounting  to  ^482,196.50  have  subsequently  been  voted. 

In  1933  there  was  published  the  first  Restatement — that  on 
Contracts,  in  two  volumes,  prepared  under  the  direction  of  Pro¬ 
fessor  Samuel  Williston  of  Harvard  University.  That  ten  years 
have  elapsed  between  the  original  financing  of  the  enterprise 
and  the  appearance  of  these  first  volumes  of  the  series  gives 
evidence  both  of  the  inherent  difficulties  of  the  enterprise  and 
of  the  care  with  which  it  has  been  conducted  by  the  General 
Director,  Dr.  William  Draper  Lewis,  and  his  associates.  Their 
publication  has  been  recognized  as  an  event  of  great  importance 
to  the  Bench  and  Bar  of  the  United  States.  In  general,  the 
reception  has  been  favorable,  although  there  has  been  some 
criticism,  as  was  to  be  expected,  since  any  other  group  of  ex¬ 
perts,  equally  sincere  and  devoted,  would  doubtless  have  de¬ 
veloped  a  form  of  presentation  different  from  that  adopted  by 
the  Institute. 

If  present  plans  are  carried  out,  they  will  provide  for  the  com- 
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pletion  in  1939  of  what  the  Institute  itself  regards  as  “a  definite, 
coherent,  and  essential  part  of  what  may  be  described  as  an 
ideal  restatement,”  and  calling  for  the  publication  of  15  addi¬ 
tional  volumes. 


Social  Studies 

The  Corporation  has  contributed  in  all  $340,000  to  a  study  of 
the  teaching  of  the  social  studies  undertaken  in  1927,  under 
the  auspices  of  the  American  Historical  Association.  The  Com¬ 
mission  in  charge  will  complete  its  work  at  the  end  of  the  cur¬ 
rent  calendar  year.  Three  volumes  have  already  been  pub¬ 
lished,  and  the  final  report  of  the  Commission  is  being  awaited 
with  eagerness  by  all  who  realize  the  fundamental  importance 
to  our  civilization  of  a  wise  solution  of  the  problems  with  which 
it  has  been  dealing. 


Pennsylvania  Study 

To  the  Pennsylvania  Study  on  which  the  Carnegie  Foundation 
has  been  working  under  the  direction  of  Dr.  W.  S.  Learned,  in 
cooperation  with  the  schools  and  colleges  of  the  State  and  its 
Department  of  Public  Instruction,  the  Corporation  has  con¬ 
tributed  in  all  $116,500.  The  study  continues  to  produce  re¬ 
sults  of  significance  far  beyond  the  confines  of  the  State  in 
which  it  is  being  conducted,  and  it  may  confidently  be  expected 
that  when  the  work  is  completed  it  will  take  its  place  as  one  of 
the  most  important  in  the  history  of  American  education. 


Examinations  Study 

An  ad  interim  conference  of  the  representatives  of  the  several 
nations  carrying  forward  the  comprehensive  Study  of  Examina¬ 
tions  was  held  in  London  in  June,  1933.  This  showed  progress 
in  all  the  studies  under  way,  far  beyond  expectations  in  some  of 
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them,  and  it  is  already  clear  that  an  enterprise  of  this  character 
will  have  its  influence  both  in  the  countries  where  the  studies 
are  being  conducted  and  also  on  the  theory  and  practice  of 
education  in  the  United  States.  The  Corporation  is  under  ob¬ 
ligation  alike  to  the  groups  in  each  of  the  different  countries, 
to  the  Institute  of  International  Education,  and  to  the  Carnegie 
Foundation  for  the  satisfactory  carrying  forward  of  this  im¬ 
portant  study,  to  which  it  has  thus  far  contributed  $72,000. 


The  Poor  White  Problem 

During  the  year  the  five  volumes  of  the  study  of  the  Poor 
White  problem  in  South  i\frica  were  issued.  These  volumes 
have  attracted  an  extraordinary  amount  of  attention,  not  only 
in  South  Africa,  where  for  the  first  time  the  citizens  have 
become  generally  conscious  of  the  serious  situation  which  faces 
the  Union,  but  among  students  of  similar  social  situations  in 
other  parts  of  the  world. 


Australian  Council  for  Educational  Research 

The  best  evidence  of  the  steadily  growing  influence  of  the  Aus¬ 
tralian  Council  for  Educational  Research,  supported  for  a  ten- 
year  period  by  Corporation  grants  aggregating  $312,500,  is  a 
movement  now  on  foot  to  establish  an  institution  of  the  same 
character  in  New  Zealand. 


British  Empire  Studies 

While,  in  general,  the  relations  between  the  Corporation  and 
enterprises  in  the  British  Dominions  and  Colonies  are  and 
should  be  direct,  there  are  certain  fields  in  which  it  is  most 
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effective  to  work  through  some  British  agency.  The  survey 
of  museums  in  the  British  Empire  offers  a  case  in  point.  In 
consultation  with  the  Carnegie  United  Kingdom  Trust,  the 
Corporation  financed  a  survey  of  the  museums  in  the  British 
Empire,  to  supplement  the  survey  of  the  museums  of  Great 
Britain,  which  the  Trust  had  made  possible.  This  sur¬ 
vey,  which  is  now  practically  completed,  was  organized  in 
1931,  and  in  large  part  conducted  by  Sir  Henry  Miers, 
President  of  the  Museums  Association,  and  by  S.  F.  Markham, 
then  its  Secretary.  The  -Corporation  is  under  obligation  to 
both  of  these  men  for  the  thoroughness,  fairness,  and  frankness 
of  the  Report.  As  a  result  of  the  survey,  a  Canadian  Advisory 
Group  has  already  been  organized,  and  the  Corporation  has  set 
aside  $40,000  to  be  devoted  to  carrying  into  effect  certain  of 
its  findings,  under  the  direction  of  the  Group.  The  sections 
on  South  Africa,  New  Zealand,  and  Australia  are  now  being 
studied  with  a  view  to  appropriate  action  on  the  part  of  the 
Corporation. 

A  study  of  workers’  education  throughout  the  British  Em¬ 
pire,  involving  visits  to  Australia  and  New  Zealand,  South 
Africa  and  Canada,  has  been  completed  by  Mr.  C.  O.  G.  Douie 
of  University  College,  London;  and  Mr.  Douie’s  report  will 
be  the  subject  of  study  by  the  Trustees  during  the  coming 
year. 

It  will  be  recalled  that  in  the  Report  for  1931  is  found  the 
record  of  a  visit  to  London  by  representatives  of  the  Corpora¬ 
tion  for  the  purpose  of  obtaining  general  information  regarding 
the  administration  of  the  British  Dominions  and  Colonies  Fund, 
and  in  particular  to  ensure  a  sense  of  proportion  in  the  contribu¬ 
tions  to  the  different  parts  of  the  Empire.  It  is  a  pleasure  to 
record  that  during  the  past  summer  a  second  visit  of  this  char¬ 
acter  was  made,  with  even  greater  success  from  the  point  of 
view  of  the  Corporation. 
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Libraries 

The  largest  single  library  grant  voted  during  the  year  was  the 
first  of  two  increments  of  ^500,000  each  to  the  permanent  funds 
of  the  American  Library  Association,  made  in  pursuance  of  a 
decision  reached  during  1931-32  and  discussed  in  the  last  An¬ 
nual  Report. 

Other  library  activities  include  the  following.  The  program 
of  building  up  the  library  collections  in  the  colleges  of  liberal 
arts  in  the  United  States  has  now  been  brought  to  a  conclusion. 
No  enterprise  of  the  Corporation  has  received  warmer  praise, 
and  there  appears  to  be  general  agreement  that  in  no  other 
way  could  the  sums  voted  ($1,061,000  in  all)  have  advanced  so 
effectively  the  intellectual  life  of  the  American  college.  The 
wider  opportunities  for  general  reading  which  the  new  books 
have  provided,  particularly  in  the  smaller  institutions,  have 
quite  evidently  contributed  to  the  culture  of  the  individual 
undergraduate,  as  contrasted  with  the  information  about  cul¬ 
ture  which  all  too  often  is  accepted  as  a  substitute  for  the  real 
objective.  The  program  has  now  been  extended  into  Canada, 
grants  to  thirty-one  institutions,  totaling  $210,300, having  been 
voted  during  the  year.  In  New  Zealand,  the  essential  prelim¬ 
inary  to  inaugurating  a  program  in  that  Dominion,  namely,  the 
professional  trainingofacademic  librarians,  is  now  going  forward. 

In  South  Africa  the  public  library  movement  is  advancing 
steadily,  if  slowly,  under  the  leadership  of  M.  M.  Stirling.  The 
general  survey  of  library  conditions  in  Canada  has  been  com¬ 
pleted,  and  the  report  of  the  Commission  in  charge  will  be 
the  subject  of  study  during  the  coming  year.  A  survey  of 
library  conditions  of  the  British  West  Indies,  conducted  by 
Ernest  A.  Savage  of  the  Edinburgh  Public  Libraries,  upon  the 
invitation  of  the  Corporation,  was  made  during  the  past  winter, 
and  Mr.  Savage  has  now  completed  and  presented  his  report, 
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which  throws  light  both  upon  the  need  of  library  progress  in 
this  region  and  on  the  great  difficulties  to  be  met  in  bringing  it 
about. 

In  the  United  States,  the  Corporation  has  contributed  |ioo,- 
ooo  toward  the  admirable  demonstrations  of  library  service  in¬ 
augurated  in  eleven  southern  counties  by  the  Rosenwald  Fund 
in  1929.  At  opposite  ends  of  the  Dominion  of  Canada,  the 
Fraser  Valley  program,  to  which  $106,000  has  been  contributed, 
is  going  forward  in  British  Columbia,  despite  unusual  difficulty 
in  providing  adequate  local  financial  support;  and  in  Prince 
Edward  Island  a  regional  program  under  a  grant  of  $60,000 
from  the  Corporation  is  taking  form.  Finally,  the  year’s  rec¬ 
ord  includes  several  grants,  none  involving  a  large  amount, 
toward  carrying  into  effect  the  recommendations  of  the  in¬ 
formal  library  conferences  of  1929  (see  Annual  Report  for 
1931).  These  recommendations  are  still  holding  the  attention 
of  the  Board,  and  it  may  be  expected  that  as  occasion  offers  all 
of  them  will  be  adopted. 

Fine  Arts 

In  music  the  difficult  task  of  assembling  a  collection  of  study 
material  for  colleges,  which  has  been  under  way  for  several 
years,  has  finally  been  accomplished,  and  $30,000  has  been 
voted  for  the  purchase  and  distribution  of  sets.  It  is  hoped 
that  these  collections,  which  consist  of  books  on  music,  scores,  and 
phonographic  records,  will  serve  the  same  useful  purpose  and  will 
be  equally  acceptable  to  the  undergraduate  as  the  corresponding 
sets  for  study  in  the  pictorial  arts.  The  year  has  also  brought 
about  the  practical  completion  of  a  comprehensive  study  of 
music  in  the  colleges  of  liberal  arts,  undertaken  by  the  Associa¬ 
tion  of  American  Colleges  and  financed  by  the  Corporation. 

The  year’s  audit  of  experience  has  included  a  careful  review 
of  the  activities  of  the  Corporation  in  the  pictorial  arts.  Broadly 
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speaking,  these  activities,  which  have  involved  in  all  the  con¬ 
tribution  of  ^3,823,200  over  a  twelve-year  period,  fall  into  two 
groups.  Where  the  enterprises  supported  have  been  directly 
educational  in  character  the  results  appear  to  have  been,  on 
the  whole,  very  successful.  This  part  of  the  program  includes 
the  system  of  fellowship  awards,  which  measurably  strength¬ 
ened  the  supply  of  well-trained  teachers  and  research  workers 
in  our  colleges  and  universities,  the  effective  distribution  of 
sets  of  study  material  in  colleges,  and  the  assembling  of  less 
elaborate  sets  of  material  during  the  past  year  and  their  presen¬ 
tation  to  twenty-one  secondary  schools  throughout  the  country. 

With  reference  to  those  enterprises  which  have  been  con¬ 
cerned  with  the  more  general  relations  of  the  arts  to  society, 
the  situation  is  very  different.  There  have  been  certain  strik¬ 
ing  exceptions,  as  for  example  the  community  development 
at  Cedar  Rapids,  Iowa,  through  the  American  Federation  of 
Arts,  or  the  experiment  of  a  branch  art  museum  in  Philadel¬ 
phia,  but  taken  as  a  whole  the  results  have  been  disappointing. 
This  is  not  to  imply  that  the  various  grants  have  not  been 
justified.  It  is  believed  that  much  positive  good  has  been  ac¬ 
complished,  and  the  program  as  a  whole  may  be  regarded  as  a 
necessary  process  of  exploration  and  experiment.  It  does, 
however,  raise  rather  sharply  a  question  as  to  the  wisdom  of  an 
indefinite  continuation  of  the  program  in  the  future.  Frankly, 
the  social,  as  contrasted  with  the  educational,  stimulation  of  the 
pictorial  arts  has  presented  more  difficulties  than  any  other  field 
in  which  the  Corporation  has  been  active  during  recent  years. 
The  field  is  new  and  there  is  no  body  of  doctrine  upon  which  to 
draw;  but  these  difficulties  alone  would  not  account  for  the 
relative  lack  of  success,  for  similar  obstacles  have  been  met 
and  overcome  in  other  programs.  There  is,  in  addition,  the 
ever-present  problem  of  appraisal  and  comparison.  When  is 
a  community  demonstration  successful.^  How  much  can  be 
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reasonably  expected  and  how  can  the  results  be  compared,  as  to 
usefulness,  with  the  expenditure  of  the  same  sum  of  money  in 
some  reasonably  standardized  form  of  activity — library  ser¬ 
vice,  for  example,  or  chemical  or  biological  research? 

There  can  be  no  question,  by  the  way,  that  research  has  its 
place  in  any  comprehensive  arts  program,  but  thus  far  this 
place  has  not  been  clearly  defined.  On  the  archaeological  side 
there  is  a  confused  frontier  between  the  arts  and  humanistic 
studies  in  general,  and  certain  very  promising  activities, 
such  as  the  X-ray  technique  in  the  study  of  paintings  and  the 
analysis  of  pigments,  cross  over  into  the  field  of  the  natural 
sciences. 

All  these  considerations  point  to  the  desirability,  set  forth  in 
the  Report  for  1926  and  here  restated  with  all  possible  earnest¬ 
ness,  of  the  creation  of  an  independent  fine  arts  foundation  in 
the  United  States,  comparable  in  capital  and  scope  with  the 
music  foundations  already  in  existence.  For  this,  an  admirable 
precedent  has  recently  been  set  by  the  establishment  of  the 
Courtauld  Institute  in  London.  The  necessarily  limited  ex¬ 
perience  of  the  Corporation  has,  it  is  believed,  demonstrated 
the  opportunity  which  lies  open  to  some  friend  of  the  arts  to 
make  in  this  way  a  contribution  of  fundamental  importance  to 
American  life. 

As  to  further  activities  on  the  part  of  the  Corporation  itself, 
it  would  appear  that  on  the  educational  side  the  Corporation 
should  still  seek  to  serve  as  a  trail-breaker,  but  that  it  cannot 
be  regarded  as  a  “universal  provider.”  In  those  parts  of  the 
field  not  concerned  with  education,  new  enterprises  should  be 
undertaken  only  after  the  most  careful  consideration. 

African  Program 

In  the  five-year  plan  for  concentrated  attention  upon  South 
Africa,  approved  in  1927,  there  were  four  main  features.  To 
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one  of  these,  namely,  the  public-library  program,  reference  has 
already  been  made.  Through  joint  contributions  of  the  Cor¬ 
poration  and  the  different  governments  concerned,  six  Jeanse 
schools  for  the  training  of  native  supervisors  have  been  estab¬ 
lished.  Their  success  has  been  so  definite  that  they  are  no 
longer  regarded  as  an  experiment  in  the  adaptation  of  American 
ideas,  but  are  recognized  as  permanent  features  of  any  com¬ 
prehensive  scheme  of  native  education.  In  1935  a  conference 
of  representatives  of  all  these  schools  and  of  other  persons 
who  are  especially  interested  will  be  held  in  Southern  Rhodesia, 
at  which  the  experiences  of  the  past  will  be  compared  and  plans 
for  the  future  will  be  formulated. 

The  series  of  grants  made  in  1928  and  amounting  to  $50,000, 
to  supplement  the  funds  at  the  disposal  of  the  Research  Grant 
Board  of  the  Union  of  South  Africa,  have  been  renewed  for  a 
second  five-year  period,  but  upon  a  declining  scale.  The  pro¬ 
vision  made  at  the  same  time  for  a  series  of  grants-in-aid  for 
study  and  travel,  awarded  upon  the  nomination  of  a  South 
African  committee,  has  also  been  renewed  upon  a  gradually 
declining  scale.  This  particular  experiment  has  proved  so 
successful  that  it  has  been  applied  to  other  Dominions,  and 
within  the  past  year  it  has  been  possible  to  extend  it  through 
the  cooperation  of  the  Colonial  Office  in  London  to  civil  ser¬ 
vants  in  the  British  Colonies. 

Plans  have  now  been  completed  for  a  general  study  of  Central 
and  Southern  Africa,  for  which  the  Corporation  set  aside 
$75,000  in  1931.  The  study,  frankly  preliminary  in  character, 
will  concern  itself  not  only  with  the  ideas,  institutions,  customs, 
and  languages  of  the  natives,  but  with  the  effects  which  an 
economic  revolution  in  all  its  aspects  is  having  upon  them.  It 
will  also  endeavor  to  ascertain  the  degree  to  which,  through 
administrative  activities,  education,  public  health,  and  other 
applications  of  modern  science,  the  natives  may  gain  rather 
than  lose  by  the  changes  which  are  being  forced  upon  them. 
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While  it  cannot  be  expected  that  the  contributions  in  Africa 
and  particularly  in  the  Union  of  South  Africa  can  be  continued 
upon  the  same  scale  as  that  of  the  past  five  years  (for  with  the 
limited  funds  at  the  disposal  of  the  Corporation  this  would 
work  injustice  to  other  parts  of  the  British  Empire),  the  ex¬ 
perience  thus  far  has  been  so  satisfactory  and  the  opportunities 
still  open  are  so  clear  that  some  continuation  of  the  program 
beyond  the  steps  already  recorded  seems  certain.  It  is,  there¬ 
fore,  a  source  of  the  greatest  satisfaction  that  the  following 
gentlemen  have  consented  to  serve  for  the  Union  as  an  infor¬ 
mal  committee  advisory  to  the  Corporation:  Sir  Carruthers 
Beattie,  vice-chancellor  and  principal.  University  of  Capetown; 
Hon.  Richard  Feetham,  judge  of  the  Supreme  Court,  Pretoria; 
Dr.  J.  E.  Holloway,  director  of  census  and  statistics,  Pretoria; 
Hon.  Jan  H.  Hofmeyr,  member  of  Parliament  for  Johannes¬ 
burg;  and  Hon.  Patrick  Duncan,  Chairman,  member  of  Parlia¬ 
ment,  Johannesburg.  Messrs.  Duncan  and  Hofmeyr  are  mem¬ 
bers  of  the  present  South  African  ministry. 


Radio  in  Education 

When  Andrew  Carnegie  included  “useful  publications”  among 
the  fields  of  activity  to  which  he  directed  the  attention  of  the 
Trustees  of  Carnegie  Corporation,  neither  the  moving  picture 
nor  the  radio  had  been  developed.  Today,  no  program  of  use¬ 
ful  publication  can  ignore  these  newer  agencies  for  the  dis¬ 
semination  of  knowledge.  Although  the  Corporation  has  given 
careful  consideration  to  the  possibilities  of  contributing  help¬ 
fully  to  the  advance  of  the  cultural  and  educational  possibilities 
of  moving  pictures,  slight  opportunity  has  thus  far  been  found. 
In  radio  education,  on  the  other  hand,  the  Corporation  has 
shared  in  the  task  of  organizing  the  National  Advisory  Council 
on  Radio  in  Education,  and  has  contributed,  in  all,  1 130,000  to 
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the  Council,  including  $50,000  voted  during  the  year  under 
review.  This  Council  has  already  demonstrated  the  desire  of 
a  substantial  part  of  the  public  for  radio  programs  of  higher 
cultural  and  educational  quality,  the  readiness  of  well-equipped 
persons  to  discuss  matters  of  public  interest,  and  the  willing¬ 
ness  of  the  industry  to  contribute  its  facilities  for  any  well- 
considered  and  authenticated  programs.  It  has  also  revealed 
the  many  problems,  both  practical  and  technical,  which  render 
more  difficult  rapid  progress  in  raising  the  quality  of  radio 
offerings.  Progress,  nevertheless,  has  been  steady  if  not  spec¬ 
tacular,  and  there  is  certainly  a  better  understanding  of  the 
situation  as  a  whole  than  existed  in  1930,  when  the  Council 
was  organized. 


Contributions  to  Educational  Institutions 

While  in  the  United  States  budget  restrictions  have  deterred 
the  Corporation  from  the  consideration  of  endowment  or 
other  large  grants  to  individual  institutions  of  learning,  it  has 
proved  possible  to  make  three  endowment  grants  in  Canada: 
one  of  $125,000  for  a  professorship  of  geology  at  Dalhousie 
University,  Halifax,  N.  S.;  one  of  the  same  amount  for  the 
chair  of  chemistry  at  Mount  Allison  University,  Sackville, 
N.  B.;  and  one  of  $75,000  for  the  Prince  of  Wales  College, 
Charlottetown,  P.  E.  I.  That  all  three  grants  should  have  been 
made  in  the  comparatively  restricted  area  of  the  Maritime 
Provinces  doubtless  reflects  the  special  familiarity  of  the  Cor¬ 
poration  with  the  educational  needs  of  this  region,  gained 
through  the  long-extended  negotiations  looking  toward  uni¬ 
versity  federation  there  which  were  begun  in  1923  and  aban¬ 
doned  only  in  1929. 
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Relations  with  Other  Carnegie  Organizations 
In  research  in  the  natural  sciences  and  in  educational  inquiry 
it  will  be  noted  that  to  an  increasing  degree  the  Corporation 
grants  are  being  made  in  close  cooperation  with  the  Carnegie 
Institution  of  Washington  and  the  Carnegie  Foundation,  re¬ 
spectively.  These  organizations  are  in  a  position  to  furnish 
the  expert  advice  upon  which  a  decision  may  be  based,  and 
when  a  grant  is  made,  can  provide  such  oversight  and  adminis^ 
trative  direction  as  may  be  desirable  and  also  appraise  the 
results  as  a  guide  to  future  action.  The  Corporation  is  under 
great  obligation  to  the  presidents  of  these  organizations,  who 
are  themselves  members  of  its  Board,  and  to  their  associates. 
A  comprehensive  study  of  the  relations  between  Canada  and 
the  United  States,  toward  which  the  first  steps  have  been  taken 
during  the  past  year,  should  furnish  the  opportunity  for  cor¬ 
responding  cooperative  action  between  the  Corporation  and 
the  Carnegie  Endowment  for  International  Peace. 

New  Activities 

While  clearly  the  year  now  closing  has  not  been  favorable  to 
the  inauguration  of  new  enterprises,  there  are  nevertheless 
three  steps  of  significance  to  record:  a  definite  change  of  em¬ 
phasis  in  adult  education,  a  concentration  of  effort  upon  ex¬ 
perimental  studies  in  college  education,  and  the  entry  of  the 
Corporation  into  the  difficult  but  highly  important  field  of 
vocational  preparation,  guidance,  and  adjustment. 

In  the  judgment  of  those  best  qualified  to  express  an  opin¬ 
ion,  the  adult  education  movement  of  the  future  must  concern 
itself  more  and  more  with  the  problem  of  providing  opportunity, 
not  for  individuals  here  and  there,  but  for  large  groups  of 
citizens  to  achieve  that  all-round  organization  of  their  own 
lives  which  must  underlie  any  substantial  progress  toward  a 
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planned  society.  For  this  reason  it  is  of  particular  interest  to 
note  a  new  development  in  the  program  which  for  the  past 
seven  years  has  been  supported  by  the  Corporation  and  carried 
forward  through  the  American  Association  for  Adult  Educa¬ 
tion.  This  is  a  concentration  upon  the  public-school  system, 
which  reaches  the  entire  community,  as  contrasted  with  volun¬ 
tary  organizations,  perhaps  admirable  in  themselves,  but  neces¬ 
sarily  far  narrower  in  their  influence;  and  the  event  of  the  year 
has  been  the  setting  up  of  a  comprehensive  program  of  adult- 
education  activities  in  Des  Moines,  Iowa,  under  the  direction 
of  the  Board  of  Education  and  the  Superintendent  of  Schools. 
The  Corporation,  acting  under  the  advice  of  the  Association, 
may  be  expected  to  continue  its  active  interest  in  research  and 
incidental  experimental  studies  and  demonstrations  in  adult 
education,  but  it  should  no  longer  accept  responsibility  for  the 
continued  support  of  private  enterprises. 

An  examination  of  Corporation  grants  in  recent  years  will 
reveal  an  increasing  number  which  are  concerned  with  a  new 
attitude  on  the  part  of  the  American  college  toward  the  Amer¬ 
ican  undergraduate.  This  might  have  taken  place  in  any  event, 
since  the  whole  subject  is  “in  the  air,”  the  working  of  a  new 
leaven  being  shown  by  the  progressive  breaking  down  of  a 
departmental  rigidity,  by  increased  attention  to  the  student  as 
an  individual  human  being,  and  in  many  other  ways.  Be  that 
as  it  may,  this  focus  of  interest  on  the  part  of  the  Corporation 
has  developed  naturally  out  of  its  own  earlier  activities,  notably 
from  the  process  of  selecting  the  colleges  to  receive  library 
grants  and  from  the  findings  of  the  Pennsylvania  and  Califor¬ 
nia  studies.  During  the  year  grants  of  this  new  type  were  made 
as  follows:  $yo,ooo  toward  an  experimental  reorganization 
of  the  program  of  study  in  Southwestern  College,  Tennessee; 
$26,000  for  an  experiment  in  the  coordination  of  library  service 
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and  curriculum  at  Stevens  College,  Missouri;  and  $75,000  in 
support  of  the  new  plan  of  undergraduate  study  in  the  Uni¬ 
versity  of  Chicago. 

The  attention  of  the  Corporation  has  also  been  sharply  drawn 
to  a  lack  of  coordination  and  understanding  between  prepara¬ 
tion  and  performance  at  all  levels  of  vocational  and  profes¬ 
sional  training  in  the  United  States,  and  this  not  from  one  but 
from  several  sources,  which  include  the  comprehensive  studies 
of  engineering  and  industrial  education  conducted  by  the 
Society  for  the  Promotion  of  Engineering  Education,  the 
general  study  of  higher  education  in  California,  the  Minne¬ 
sota  studies  of  unemployment  problems,  the  general  experience 
and  especially  certain  specific  studies  of  the  Association  of 
Adult  Education— to  name  only  enterprises  in  which  the  Cor¬ 
poration  itself  has  played  an  active  part.  Meanwhile  public 
interest  in  the  whole  question  has  been  definitely  aroused;  for 
while  any  lack  of  logical  relationship  between  demand  and  sup¬ 
ply  tends  to  be  masked  in  times  of  great  prosperity  when  there 
are  more  jobs  than  candidates,  such  maladjustments  stand 
out  all  too  clearly  in  days  of  depression  and  widespread  unem¬ 
ployment. 

The  first  step  taken  by  the  Corporation  was  to  make  pro¬ 
vision  for  a  general  study  of  the  situation,  carried  on  by  the 
American  Association  for  Adult  Education,  and  culminating  in 
a  conference  held  on  October  24,  1932.  Following  this  con¬ 
ference,  and  in  accordance  with  its  findings,  a  National  Occupa¬ 
tional  Conference  was  organized,  which  has  set  up  a  clearing 
house  for  educational  information  and  inquiry  under  the  direc¬ 
tion  of  Dr.  Franklin  J.  Keller,  on  leave  of  absence  granted  by 
the  Board  of  Education  of  New  York  City.  (For  a  statement 
ot  the  purposes  of  the  Conference,  see  Appendix,  page  68.) 
To  meet  the  expenses  of  this  clearing  house  for  the  year,  grants 
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totaling  135,100  have  been  voted  by  the  Corporation.  It  is  too 
soon  to  look  for  specific  results,  but  there  appears  to  be  no 
question  as  to  the  essential  importance  of  the  matters  with 
which  the  clearing  house  has  already  been  able  to  deal,  and 
every  reason  to  hope  that  this  field  of  inquiry  may  prove  to  be 
one  in  which  the  Corporation  can  make  a  contribution  of  last¬ 
ing  importance. 

x^CKNOWLEDGMENT 

In  the  work  of  a  year  in  which  decisions  have  been  peculiarly 
difficult  to  reach,  the  Corporation  has  relied  to  an  even  greater 
degree  than  previously  upon  outside  counsel  and  guidance, 
and  it  is  therefore  under  special  obligation  to  many  friends, 
both  old  and  new.  The  attention  of  the  reader  is  directed  to 
the  lists  on  pages  74-5,  which  contain  the  names  of  those  to 
whom  it  desires  to  express  its  gratitude. 

Conclusion 

The  presentation  of  this  Report  marks  the  completion  of  the 
tenth  year  of  the  writer’s  service  as  President,  and  the  occasion 
gives  him  an  appropriate  opportunity  to  express  his  apprecia¬ 
tion  of  the  unfailing  loyalty  and  devotion  of  the  members  of  the 
Corporation  staff.  A  spirit  of  team-play  within  the  administra¬ 
tive  fabric  of  the  organization;  the  disinterested  advice  which 
has  daily  been  received  in  the  selection  and  development  of  its 
activities,  sometimes  upon  a  professional  basis,  far  more  often 
upon  a  purely  voluntary  one;  and  finally  the  active  and  con¬ 
structive  interest  of  individual  Trustees — these  three  factors 
are  in  his  judgment  primarily  responsible  for  whatever  progress 
has  been  made  during  these  years  toward  the  accomplishment 
of  Andrew  Carnegie’s  purpose  in  creating  the  Corporation 
which  bears  his  name. 

Respectfully  submitted, 

Frederick  P.  Keppel 

President 
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APPROPRIATIONS  AUTHORIZED 
Fiscal  Year  1932-33 
Payable  1932-yy  unless  otherwise  stated 

LIBRARY  INTERESTS 
For  Development  of  College  Libraries  in  the 


United  States 

Alabama  College  $8,000 

Payable  $3,000  annually  1932-34; 

$2,000  in  1934-35 

Augustana  College  8,000 

Payable  $3,000  annually  1932-34; 

$2,000  in  1934-35 

Baker  University  6,000 

Payable  $3,000  annually  1932-34 

Doane  College  6,000 

Payable  $2,000  annually  1932-35 

Friends  University  6,000 

Payable  $3,000  annually  1932-34 

Haverford  College  15,000 

University  of  Tulsa  10,000 

Payable  $3,500  annually  1932-34; 

$3,000  in  1934-35 

Whitman  College  1 5,000 

Payments  to  be  arranged 


For  Development  of  College  Libraries  in  the 
British  Dominions  and  Colonies — in 
Canada  unless  otherwise  indicated 

Acadia  University  $15,000* 

Payable  $5,000  annually  1932-35 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


$74,000 


$258,300* 
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Assumption  College 

Payable  $800  annually  1932-35 

Auckland  University  College  (New  Zealand) 
Payable  ^5,000  annually  1932-35 

Bishop’s  College  and  University 

Payable  $1,500  annually  1932-35 

Campion  College 

Payable  $500  annually  1932-35 

Canterbury  College  (New  Zealand) 

Payable  $5,000  annually  1932-35 

Dalhousie  University 
College  Library 

Payable  $3,000  annually  1932-35 

University  of  King’s  College 

Payable  $1,000  annually  1932-35 

Laval  University 

Payable  $2,000  annually  1932-35 

Luther  College 

Payable  $800  annually  1932-35 

McGill  University 

Payable  $5,000  annually  1932-35 

McMaster  University 

Payable  $2,000  annually  1932-35 

Mount  Allison  University 

Payable  $1,500  annually  1932-35 

Mount  Royal  College 

Payable  $500  annually  1932-35 

Newfoundland  Memorial  University  College 
Payable  $1,000  annually  1932-35 
Ottawa  University 

Payable  $1,500  annually  1932-35 


$2,400* 
1 5,000* 
4,500* 
1,500* 
15,000* 

9,000* 

3,000* 

6,000* 

2,4C0* 

15,000* 

6,000* 

4,500* 

1,500* 

3,000* 

4,500* 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Prince  of  Wales  College 

Payable  $1,500  annually  1932-35 

Queen’s  University 

Payable  $5,000  annually  1932-35 

Regina  College 

Payable  $1,000  annually  1932-35 

St.  Dunstan’s  College 

Payable  $600  annually  1932-35 

St.  Francis  Xavier’s  College 

Payable  $1,500  annually  1932-35 

School  of  Higher  Commercial  Studies 
(Montreal) 

Payable  $1,000  annually  1932-35 
Stanstead  College 

University  of  Alberta 

Payable  $5,000  annually  1932-35 

University  of  British  Columbia 

Payable  $5,000  annually  1932-35 

University  of  New  Brunswick 

Payable  $1,500  annually  1932-35 

University  of  Saskatchewan 

Payable  $3,000  annually  1932-35 

University  of  Toronto 
University  College 

Payable  $5,000  annually  1932-35 

Trinity  College 

Payable  $2,000  annually  1932-35 
Victoria  College 

Payable  $5,000  annually  1932-35 

University  of  Western  Ontario 

Payable  $5,000  annually  1932-35 


$4,500* 

15,000* 

3,000* 

1,800* 

4,500* 

3,000* 

1,800* 

15,000* 

1 5,000* 

4,500* 

9,000* 

1 5,000* 
6,000* 
15,000* 
15,000* 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Ursuline  College 

Payable  $500  annually  1932-35 

$1,500* 

Victoria  College  (British  Columbia) 

Payable  $1,000  annually  1932-35 

3,000* 

Victoria  University  College  (New  Zealand) 
Payable  $5,000  annually  1932-35 

I  i;,ooo* 

Waterloo  College 

Payable  $800  annually  1932-35 

2,400* 

For  Development  of  Library  Service 
American  Library  Association 

Extension  service  in  the  Southeast 
Payable  113,500,  1932-33;  $12,000, 

1933-34 

British  West  Indies 

Investigation  of  library  service  in  the 
British  West  Indies 

Denver  Public  Library 

Development  of  regional  library  service 
League  of  Library  Commissions 

Emergency  grant  for  work  in  Webster 
Parish,  Louisiana 

Prince  Edward  Island 

Demonstration  of  library  service 

Rosenwald  Fund 

Regional  demonstrations  in  Southern 
States 


^233,500 

125,500 


10,000* 


5,000 

2,000 


60,000* 

100,000 


Stephens  College  26,000 

Experiment  in  coordination  of  library 
and  curriculum 

Payable  1 14,000,  1932-33;  $12,000, 

1933-34 

Virgin  Islands  Public  Libraries  5,000 

Development  of  service 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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For  General  Maintenance  and  Support  of  Special 
Activities  of  Library  Schools 

Hampton  Normal  and  Agricultural  Institute  ^14,000 

McGill  University  14,400* 

University  of  Chicago,  Graduate  Library 

School  20,000 

Study  of  the  public  library  in  relation  to 
public  administration 

Allocations  from  funds  previously  ap¬ 
propriated  for  library  school  maintenance 
were  made  as  follows:  Emory  Univer¬ 
sity,  $10,000;  University  of  Denver, 

$10,000. 


For  Library  Purposes 

American  Library  Association 

For  permanent  funds  of  the  Association  $500,000 


Library  fellowships  in  the  United  States  12,000 
Library  fellowships  for  Canadians  3)6oo* 

American  Library  Institute  5,000 

Study  of  professional  library  problems 
National  Association  of  State  Libraries  10,000 

For  clearing  house  for  public  documents 
Payable  $5,000  annually  1932-34 

New  York  Academy  of  Medicine  35,000 


Development  of  library 
New  York  Public  Library 

Development  of  the  Schomburg 

collection  3,000 

Music  department  2,500 

Advisory  Group  on  College  Libraries  1,000 

Study  of  college  libraries 

Total  for  Library  Interests  $ 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


$48,400 


$572,100 


1,186,300 
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ADULT  EDUCATION 
American  Association  for  xAdult  Education 
For  Specific  Projects  and  Studies 

Study  of  public  lecture  field  in  reference  to  adult 
education,  $3,000;  Studies  in  adult  reading,  $6,000; 
American  Handbook  of  Adult  Education,  $4,000; 
Educational  conferences  and  miscellaneous  pro¬ 
jects,  $2,000;  Journal  of  Adult  Education,  $15,000; 
Report  on  research  programs,  $2,000;  Demonstra¬ 
tions  in  negro  adult  education  in  cooperation  with 
the  Rosenwald  Fund,  $10,000,  $1,000;  Unallocated, 
$6,550. 

For  Various  Cooperative  Projects,  etc. 

Des  Moines,  Iowa,  experiment  in  adult  educa¬ 
tion,  $20,000;  Berea  College,  Program  among  the 
Southern  mountain  whites,  $750;  Columbia  Uni¬ 
versity,  Teachers  College,  Leader  training  project, 
$8,700;  United  Parents  Association,  Support,  $5,000; 
Radburn  Association,  Radburn,  N.  J.,  Support, 
$3,000;  National  Theatre  Conference,  Service 
bureau  and  publications  program,  $5,000;  Civic 
Federation  of  Dallas,  Support,  $3,000;  Brotherhood 
of  Locomotive  FiremeJi  and  Enginemen,  Educa¬ 
tional  program,  $5,000;  People’s  Institute,  United 
Neighborhood  Guild,  Brooklyn,  Experimental  pro¬ 
gram,  $5,000. 


For  Support  of  General  Adult  Education  Interests 

National  Advisory  Council  on  Radio  in 

Education  $50,000 

Payable  $25,000  annually  1932-34 

Newfoundland  Adult  Education  Association  2,500* 

St.  Francis  Xavier’s  College  (Nova  Scotia)  3,000* 
Extension  activities 

Payable  $1,000  annually  1932-35 
*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


$105,000 


$122,500 
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University  of  Minnesota  ^50,000 

Study  of  the  re-education  of  the  unem¬ 
ployed 

Worker’s  Education  Bureau  of  America  17,000 

Total  for  Adult  Education  $227,500 

THE  ARTS 

For  Support  of  Projects  (Music  not  included)  in 

Colleges  and  Universities  $135,900 

Antioch  College  $9,000 

Payable  $5,000,  1932-33;  $4,000, 

1933-34 

Beloit  College  9,000 

Brown  University  20,000 

Massachusetts  Institute  of  Technology  4,000 

Sweet  Briar  College  16,000 

Syracuse  University  30,000 

Payable  $6,000  annually  1932-37 
University  of  Oregon  1 5,400 

University  of  Pennsylvania  Museum  1 5,000 

Williams  College  3, 000 

Yale  University 

For  Support  of  Projects  in  Museums,  Insti¬ 
tutes,  etc.  $147,000 

Art  Students  League  of  New  York  $10,000 

Scholarship  aid 

Brooklyn  Museum  18,500 

School  service  project 

Buffalo  Society  of  Natural  Sciences  10,000 

Educational  program 
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Davenport  Public  Museum  $6,000 

Emergency  grant 

Payable  ^3,000  annually  1932-34 

Museum  of  Modern  Art  10,000 

Experimental  program 

Newark  Museum  20,000 

Emergency  grant;  an  equal  amount  to 
be  secured  from  other  sources 

New  York  Museum  of  Science  and  Industry  25,000 
Payable  $10,000  annually  1932-34; 

$S,ooo  in  1934-35 

Telfair  Academy  (Savannah,  Ga.)  7)5oo 


Extension  program 
Payable  $3,000,  1932-33;  $2,500, 

1933-34;  |2,ooo,  1934-35 

Toronto,  Art  Gallery  of  10,000* 

Educational  program 

Worcester  Art  Museum  30,000 

Regional  program  in  art  education 
Payable  $10,000  annually  1932-35 

For  Distribution  of  Arts  Teaching  Equipment 
to  Secondary  Schools 

Sets  valued  at  $2,500  each  were  distributed  to  the 
following: 

Beaver  Country  Day  School,  Chestnut  Hill, 
Mass.;  Boston  Latin  School,  Boston,  Mass.; 
Chicago  Latin  School,  Chicago,  Ill.;  Choate 
School,  Wallingford,  Conn.;  Fieldston  School, 
New  York,  N.  Y.;  Fountain  Valley  School,  Col¬ 
orado  Springs,  Colo.;  Germantown  Friends 
School,  Germantown,  Pa.;  Gilman  Country 
Day  School,  Baltimore,  Md.;  Groton  School, 
Groton,  Mass.;  Hill  School,  Pottstown,  Pa.; 
Horace  Mann  School  for  Girls,  New  York,  N.  Y.; 
Hotchkiss  School,  Lakeville,  Conn.;  Kent 


$50,000 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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School,  Kent,  Conn.;  Lawrenceville  School, 
Lawrenceville,  N.  J.;  Loomis  School,  Windsor, 
Conn.;  Middlesex  School,  Concord,  Mass.;  Mill- 
brook  School,  Millbrook,  N.  Y.;  Milton  Acad¬ 
emy,  Milton,  Mass.;  Phillips  Andover  Academy, 
Andover,  Mass.;  Phillips  Exeter  Academy, 
Exeter,  N.  H.;  Punahou  School,  Honolulu, 
Hawaii;  Townsend  Harris  High  School,  New 
York,  N.  Y.;  Worcester  Art  Museum,  Worcester, 
Mass. 


For  Support  of  Projects  of  National  Organiza¬ 
tions,  etc.  (See  also  page  57)  $239,650 

American  Association  of  Museums 

Final  report  on  survey  of  museums  $5,000 

Catalog  of  periodic  literature  in  the 

fine  arts  djOco 

American  Federation  of  Arts 

Administrative  expenses  40,000 

Payable  $20,000  annually  1932-34 
Support  10,000 

Community  arts  project  in  Cedar 

Rapids,  Iowa  10,000 

Art  development  in  negro  schools  and 

colleges  3  A  50 

Conference  for  Research  in  Art  4>5oo 


Payable  $2,500,  1932-33;  $2,000, 

1933-34 

American  Institute  of  Architects 

Study  of  educational  opportunities  in 


crafts  and  industrial  design  10,000 

Educational  program  I3j5oo 

Study  of  public  library  buildings  5,000 

Educational  program  as  to  housing  com¬ 
missions  2,500 
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College  Art  Association 

Canadian  activities 

For  distribution  of  arts  teaching  equip¬ 
ment  to  Mount  Allison  University, 
University  of  Alberta,  and  Art  Gallery 
of  Toronto 

Library  of  Congress 

Support  of  program  in  fine  arts 

National  Academy  of  Design  Schools 

National  Alliance  of  Art  and  Industry 

In  addition  the  Corporation  made  the 
following  appropriations: 

Arts  Teaching  Equipment 
For  colleges,  universities,  etc. 

Art  Publication  Fund 

Canadian  Museum  Programs 
To  be  allocated 

Lectures  on  Eastern  Art,  at  Harvard  and 
elsewhere 


For  Support  of  Activities  in  the  Field  of  Music 

In  Colleges  and  Universities 

Music  teaching  equipment  for  dis¬ 
tribution  to  colleges 

Regina  College 

Payable  ^5,000  annually  1932-35 
Various  Projects 

Fisk  University,  $4,000;  Georgetown 
College  (Ky.),  $2,000;  Queen’s  Uni¬ 
versity,  $2,^00* 


$2,500* 

15,000* ' 
8,500 

1 6,000 
10,000 


25,000 

10,000 

40,000* 

6,000 


$30,000 

15,000* 


*  Payable  from  the  British  Dominions  and  Colonies  Fund 
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General 

Association  of  Music  School  Settlements 

(New  York)  $21,600 

Metropolitan  Opera  Company  25,000 

Emergency  grant;  provided  funds  suffi¬ 
cient  to  insure  1933-34  opera  season 
be  secured 

National  Bureau  for  the  Advancement 

of  Music  1 5,000 

Emergency  grant 
For  Support 

Canadian  Bureau  for  the  Advancement  of  Music, 

$8,000*;  Hartley  House  Music  School,  $2,400; 

League  of  Composers,  $2,500;  National  Federation 
of  Music  Clubs,  $2,500;  National  Orchestral  Asso¬ 
ciation,  $4,000;  Oratorio  Society,  $4,000;  Pan- 
American  Union,  $1,500;  San  Francisco  Conserva¬ 
tory  of  Music,  $5,000;  Secondary  Education  Board, 

$1,000;  Westminster  Choir  School,  $4,000. 

Total  for  The  Arts  $722,550 


RESEARCH,  STUDIES,  AND  PUBLICATIONS 

For  Support  of  Research,  Studies,  and  Publications 

Carnegie  Foundation  for  the  Advancement 

of  Teaching  $144,250 

American  Council  on  Education  $10,000 

Survey  of  higher  educational  sys¬ 
tem  of  South  Carolina 

Harvard  University,  Graduate  School 

of  Education  2,000 

Study  of  additional  factors  causing 
reading  disability  in  children  and 
adults 

Joint  Commission  on  the  Emergency  in 

Education  4>750 

Emergency  grant 
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National  Association  of  Secondary 

School  Principals  $9,000 

Study  of  problems  of  secondary 
education 

Payable  $3,000  annually  1932-35 

New  York  University,  School  of  Educa¬ 
tion  2,500 

Completion  of  study  of  factors  in 
the  failure  and  success  of  college 
teachers 

Psychological  Corporation,  Psycho¬ 
logical  Institute  6,000 

Studies  and  demonstrations  neces¬ 
sary  to  effectual  introduction  of 
new  national  course  of  study  in 
English  usage 

Purdue  University  2,000 

Research  in  educational  law  and 
administration  bearing  on  recon¬ 
struction  of  higher  education 

Social  Science  Research  Council,  South¬ 
ern  Regional  Committee  5,000 

Application  of  findings  to  certain 
southern  institutions,  to  be  used 
as  demonstrations  in  making 
existing  programs  of  education 
more  effective 

Stanford  University,  School  of  Educa¬ 
tion  3,000 

Analysis  and  appraisal  of  the  vari¬ 
ous  surveys  of  higher  education 
made  in  the  last  twenty  years  so 
as  to  isolate  the  techniques  most 
valid  for  the  future 

Syracuse  University  3, 000 

Experimental  program  to  improve 
college  instruction  in  writing 

United  States,  Office  of  Education  4,000 

Publications 
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University  of  Chicago,  School  of  Educa¬ 
tion 

Research  in  the  analysis  of  eye- 
movements  and  attention  in  the 
appreciation  of  pictures  and 
other  forms  of  art  expression 
Payable  |8,ooo,  1932-33; 

$6,000,  1933-34 

University  of  Iowa 

Genetic  studies  in  the  fundamental 
aspects  of  artistic  capacity 

University  of  Iowa,  College  of  Educa¬ 
tion 

State-wide  study  of  the  essential 
major  forces  influencing  learning 
and  instruction  in  the  effective 
high  school 

University  of  Minnesota 

Research  into  the  validity  of  psy¬ 
chological  and  educational  as¬ 
sumptions  now  prevalent  in  the 
field  of  art  education 

Payable  $6,000  annually 

193^-34 

Virginia  State  Board  of  Education 

Curriculum  revision  program 

Book  on  Examinations 

Division  of  Educational  Enquiry 

Research  in  state  higher  education 
in  the  United  States,  with  a  view 
of  providing  guidance  to  public 
authorities  engaged  in  the  re¬ 
construction  of  higher  education 
under  pressure  of  economic  con¬ 
ditions 

Study  of  Education  in  the  State  of 
Pennsylvania 

Study  of  the  Examination  Problem  in 
Comparative  Education 


$14,000 

6,000 

8,000 

1 2,000 

2,000 

5,000 

16,000 


25,000 

5,000 
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Carnegie  Institution  of  Washington  $87,750 

Columbia  University,  Department  of 

Pathology  $8,500 

Investigation  on  leukemia 

Cornell  University  ij25o 

Research  on  mayflies 

Institute  of  Forest  Genetics  10,000 

Emergency  grant 

University  of  Buffalo  5,000 

Experimentation  in  cortin 

University  of  Pennsylvania  Museum  2,000 

Survey  of  Maya  pottery 

University  of  Virginia  4,000 

Astronomical  research 

Research  in  the  relation  of  food  to  lon¬ 
gevity  5,000 

Study  of  the  physiological  functions  of 

vitamins  5,000 

Studies  in  the  velocity  of  light,  to  be 
conducted  at  Mt.  Wilson  Obser¬ 
vatory  3,000 

Publication  of  Decorative  Art  of  the 
Indians  of  the  Southwest  2,500 

Development  of  educational  program  at 

Chichen  Itza  15,000 

Studies  of  cosmic  rays  25,000 

Anthropological  studies  1,500 


Various 


$760,187.50 


American  Association  of  Dental 

Schools  $10,000* 

Study  of  dental  education 
*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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American  Council  of  Learned  Societies 
Dictionary  of  Books  Relating  to 

America  $9,000 

McGill  University  10,000* 

Support  of  the  Chinese  Library 

Support  of  the  American  Journal  of 

Archaeology  6,000 

Research  in  American  Indian  lan¬ 
guages  5,000 

American  Council  on  Education  10,000 

Emergency  grant 

American  Foundation  for  the  Blind  10,000 

Experimentation  in  phonograph 
records  for  blind 

American  Historical  x‘\ssociation 

Study  of  teaching  of  social  sciences  68,000 
Administrative  expenses  12,000 


American  Law  Institute  232,987.50 

Support 

Payable  $38,831.25  quarterly, 
beginning  May,  1933 

Association  of  the  Bar  of  the  City  of 
New  York 

Report  as  to  division  of  responsi¬ 
bility  between  Legislature  and 
Courts 

British  West  Indies  Educational  Staff, 

Jamaica 

Study  of  methods  of  agricultural 
instruction  and  land  settlement 
in  the  Southern  States  of  the 
United  States 

Brookings  Institution 
Economic  research 

Carnegie  Institute  of  Technology 
Research  in  metallurgy 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 


10,000 

1,500* 

50,000 

15,000 
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Committee  on  the  Costs  of  Medical 

Care  $6,ioo 

Study  of  the  economic  factors  in¬ 
volved  in  the  practice  of  medi¬ 
cine 

Cornell  University 

Study  of  growth  and  development 


of  Indian  children  10,000 

Emergency  grant  toward  sup¬ 
port  of  research  under  the 
Heckscher  Fund  10,000 

Economic  Survey  of  the  Transkei  7>S^* 

International  Institute  of  African  Lan¬ 
guages  and  Cultures  5,000* 

Study  of  cooperation  in  West 
Africa 

International  Statistical  Institute  10,000 

International  conference,  London, 

1934 

Johns  Hopkins  University  10,000 

Endocrine  research 


Long  Island  Biological  Association  5,000 

Apparatus  and  equipment  in  phys¬ 
iology 

National  Academy  of  Sciences  5,000 

Administrative  purposes 

National  Association  for  the  Advance¬ 
ment  of  Colored  People 
Study  of  hospital  facilities  for 
Negro  patients  and  doctors 

National  Bureau  of  Economic  Research  25,000 

Support 

Payable  $5,000  annually 

1932-37 

Neurological  Institute  of  New  York  8,000 

Support 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Northwestern  University  $6,000 

Emergency  grant  for  the  Journal 
of  Land  and  Public  Utility 
Economics 

Personnel  Research  Federation  3)  100 

Study  of  methods  of  research  in  oc¬ 
cupational  trends 

Poetry 

Emergency  grant 

Payable  $5,000,  1932-33; 

$2,500,  1933-34 

Research  Grant  Board  of  the  Union  of 

South  Africa  30,000°* 

Specific  researches 

Payable  $10,000,  1 932.-33; 

$8,000,  1933-34;  $6,000, 

1934-35;  1935-36; 

and  $2,000,  1936-37 

Scholarly  Publications  Fund  125,000 

(Advanced  to  Encyclopaedia  of  the 
Social  Sciences) 

Stanford  University,  Food  Research  In¬ 
stitute  25,000 

Support 

University  of  Toronto  10,000°* 

Educational  research 


Total  for  Research,  Studies,  and  Publications  $992,187.50 


GENERAL 

For  Endowment  in  Colleges  and  Universities 
Dalhousie  University 
Mount  Allison  University 
Prince  of  Wales  College 


$325,000 

$125,000°*° 

125,000°*° 

75,000°*° 


Payable  from  the  British  Dominions  and  Colonies  Fund. 
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ForVarious  Interests  in  Colleges  and  Universities  ^223,000 

Cleveland  College  of  Western  Reserve  Uni¬ 
versity  1 1 0,000 

Experimental  program 

Flora  Macdonald  College  25,000 

Maintenance 

Payable  $5,000  annually  1932-37 

New  York  University  35,000 

School  of  Medicine 

Southwestern  College  (Tennessee)  70,000 

Experiment  in  curriculum 

Payable  $35,000  annually  1932-34 

University  of  Chicago  75,000 


New  plan  for  undergraduate  instruction 
Payable  $40,000,  1932-33;  $20,000, 

1933-34;  ?i53000>  1934-35 

University  of  Toronto,  St.  Michael’s  College  8,000* 
Fellowships  in  mediaeval  studies 
Payable  $4,000  annually  1933-35 

For  Support  of  Projects  in  Occupational  Educa¬ 
tion  $56,8 

Through  American  Association  for  Adult 
Education 

Conference  on  Occupational  Education  $10,000 
National  Occupational  Conference 
Support,  $23,000;  Meeting,  $3,000; 

Conference  of  leaders  in  the  guid¬ 
ance  field,  $2,500;  Revolving  publi¬ 
cation  fund,  $2,000;  Coordination 
of  guidance  activities,  $3,100;  Map 
of  occupational  field,  $1,500.  Total  35,100 

Related  Interests 

American  Woman’s  Association,  $5,000; 

Institute  of  Women’s  Professional  Rela¬ 
tions,  $5,000;  National  Vocational  Guid¬ 
ance  Association,  $1,750.  Total 
*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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For  Emergency  Support  of  Social  Service  Agencies  ^558,000 

Emergency  Unemployment  Relief  Com¬ 
mittee  (New  York,  N.  Y.)  $250,000 

American  Public  Welfare  Association  47,000 

Association  of  Community  Chests  and 

Councils  20,000 

Child  Welfare  League  of  America  1 9,000 

Family  Welfare  Association  of  America  79,500 

Foreign  Language  Information  Service  I7j5oo 

International  Migration  Service  ij,^oo 

Joint  Vocational  Service  6,000 

National  i\ssociation  of  Travelers  Aid 

Societies  5,000 

National  Child  Labor  Committee  10,000 

National  Committee  for  Mental  Hygiene  23,000 

National  Probation  Association  6,500 

National  Recreation  Association  10,000 

National  Social  Work  Council  5,000 

National  Urban  League  5,000 

New  York  School  of  Social  Work  10,000 

Survey  x^ssociates  12,000 

Union  Settlement  5,000 


For  Support  of  Various  x'\gencies  $36,500 

x^merlcan  National  Committee  on  International 
Intellectual  Cooperation  of  the  League  of  Nations, 

$4,500;  Central  Advisory  Committee  on  Education 
in  Maritime  Provinces,  $2,500*;  Children’s  Village, 

$2,500;  Social  Service  Exhibit,  World’s  Fair,  $5,000; 

Society  for  the  Promotion  of  Engineering  Educa¬ 
tion,  $5,000;  South  African  Institute  of  Race 

*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Relations,  $g,ooo*  (Payable  ^3,000,  1932-34; 

$2,000,  1934-35;  $^,000,  1935-36);  Committee 
on  Friendly  Relations  among  Foreign  Students, 
12,500;  Y.  W.  C,  A.  International  Student  Commit¬ 
tee,  ^2,500;  Special  interests,  unallocated,  ^3,000. 


For  Various  Interests  $527,859.54 

Carnegie  Endowment  for  International 
Peace 

Support  $75,000 

Support  25,000* 

Research  projects  in  Canadian-Ameri- 

can  relations  10,000* 


Carnegie  Institute  of  Pittsburgh  100,000 

Emergency  grant 

Agricultural  Missions  Foundation  10,000* 

American  Association  for  Labor  Legislation  10,000 

Canadian  Institute  of  International  Affairs  17,500* 

British  Commonwealth  Relations  Con¬ 
ference 

Carnegie  Foundation  for  the  Advancement 
of  Teaching 

For  Teachers  Insurance  and  Annuity 


Association  6,859.54 

Church  Peace  Union  25,000 

Jeanes  Schools  in  Africa,  Conference  on  10,000* 

National  Municipal  League  10,000 

New  York  State  Advisory  Council  on  Em¬ 
ployment  Problems  10,000 

Teachers  Insurance  and  Annuity  Association  135,000 
Administrative  expenses 

United  States  Society  10,000 

Emergency  grant  for  United  States 
Daily 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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Exchange  of  Visits  and  Grants-in-Aid 

Exchange  of  Visits  Between  the 

United  States  and  Africa  $43,500* 

Payable  $12,000, 1932-34;  $10,500, 

1934-35;  1935-36 

Grants-in-Aid,  1934  Summer  School 
of  Yale  University,  in  study  of 
education  of  primitive  peoples  10,000* 

Grants-in-Aid  for  studies  in  education 

of  primitive  peoples  20,000* 

Total  for  General  Interests  $1,727,209.54 


Total  Grants  from  Main  Endowment  Fund  $3,846,447.04 

Total  Grants  from  British  Dominions  and 

Colonies  Fund  $1,009,300.00 

Total  Grants  $4,855,747.04 

Note;  To  adjust  the  above  total  with  that  reported  by  the  Treasurer,  $4,855,092.39 
for  the  two  Funds,  the  following  should  be  included  as  indicated:  Deduct- 
Refund,  $104.65;  Prepayment,  $550. 


*  Payable  from  the  British  Dominions  and  Colonies  Fund. 
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CORPORATION  MEETINGS 

During  the  fiscal  year,  meetings  of  the  Board  of  Trustees  and 
of  the  Executive  Committee  were  held  on  the  following  dates: 


Board  of  Trustees 


Executive  Committee 


1932 

October  ii 
November  15 
December  13 


1932 

November  7 
December  i 
December  13 


1933 

January  17 
March  21 
April  II 
May  18 


1933 

J  anuary  3 
January  ii 
February  21^ 
May  18 


^  This  meeting  was  continued  on  March  2,  9,  and  10. 


During  the  year,  931  proposals  were  considered  and  made 
part  of  the  records  of  the  Corporation.  Of  these,  280  received 
favorable  consideration,  541  were  declined,  104  were  carried 
over  for  consideration  in  1933-34  and  6  were  referred  to  other 
organizations. 
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REVIEW  SERIES 

The  following  reports  on  Corporation  activities  have  been  in¬ 
cluded  in  the  Review  Series  referred  to  on  page  21. 

Number  Title 

1.  The  Out-Patient  Dispensary  and  Diagnostic  Clinic,  Johns  Hopkins 
University  Hospital.  1930.  10  p. 

2.  Revolving  Publication  Funds.  1930.  14  p. 

3.  Grants  in  the  Field  of  Music.  1931.  19  p. 

4.  Grants  Primarily  for  Research  in  Biological  and  Physical  Sciences. 
1932.  i8p. 

5.  Grants  in  Education.  1932.  29  p. 

6.  Grants  in  the  Interest  of  Adult  Education.  1932.  32  p. 

7.  The  Food  Research  Institute  of  Stanford  University.  1932.  25  p. 

8.  Grants  to  the  Carnegie  Institute  of  Pittsburgh.  1932.  36  p. 

9.  The  New  York  Academy  of  Medicine.  1932.  16  p. 

10.  Fifty-Two  Recipients  Sharing  in  a  Distribution  of  One  Hundred 
Million  Dollars.  1933.  ii  p. 

11.  The  Special  Fund  Applicable  Elsewhere  Than  in  the  United  States 
of  America.  1933.  14  p. 

12.  Grants  to  Colleges  and  Universities  in  the  United  States.  1933.  15  p. 

13.  Grants  to  Carnegie  Endowment  for  International  Peace.  1933.  35  p. 

14.  Grants  in  the  Arts.  1933.  32  p. 
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NATIONAL  OCCUPATIONAL  CONFERENCE 

Purposes 

The  Conference  is  concerned  with  all  aspects  of  occupational 
adjustment  and  with  cooperative  efforts  to  study  this  problem. 
It  will  address  itself  primarily  to  the  task  of  assembling  informa¬ 
tion  about  occupations,  and  making  such  information  available 
to  the  public  through  effective  publication.  For  educational 
institutions,  libraries,  and  other  interested  organizations  it  will 
provide  a  consulting  service  regarding  methods  of  using  mate¬ 
rials  published,  the  theory  and  practice  of  vocational  guidance, 
and  the  results  of  research  in  occupational  adjustment  and 
vocational  education. 

For  several  years  attempts  have  been  made  by  various 
institutions,  associations,  and  governmental  agencies  to  meet 
the  demand  for  accurate  information  about  opportunities  in 
various  occupations.  Much  excellent  material  has  been  pub¬ 
lished,  but  there  has  been  unintentional  duplication  of  effort. 
Distribution  of  the  material  often  has  been  limited  to  local 
areas  or  to  specialized  professional  groups.  There  has  been  no 
organization  with  sufficient  scope  and  resources  to-  attack  the 
problem  from  a  national  point  of  view.  The  National  Occupa¬ 
tional  Conference  has  been  organized  without  implication  of 
permanence  but  as  a  present  attempt  to  meet  urgent  needs  in 
this  field  not  now  met  by  any  other  organization. 
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NEW  FOUNDATIONS  AND  MAJOR  GIFTS 
FOR  THE  PUBLIC 

The  following  benefactions  were  reported  in  the  press  during 
the  year  193  2.-33: 

Edwin  Gould  Foundation  for  Children,  $10,000,000 
John  D.  Rockefeller,  Jr.,  an  offer  of  additional  land 
for  Palisades  Interstate  Park 
Horace  H.  Rackham,  a  trust  fund  of  an  ultimate 
value  of  approximately  $30,000,000  for  general 
purposes 

Henry  Grier  Bryant,  a  gift  of  $500,000  to  The 
Geographical  Society  of  Philadelphia 
Walter  G.  Zoller  Memorial  Fund,  a  trust  fund  of 
$2,000,000  for  a  free  dental  dispensary  in  Chicago 
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USEFUL  PUBLICATIONS 

The  influence  of  the  Corporation  in  bringing  useful  publications 
into  being  is  often  indirect,  and  it  is  difficult  to  make  a  complete 
list  for  any  fiscal  year.  The  following  books  in  which  the  Cor¬ 
poration  has  had  a  part,  selected  from  those  issued  during  the 
past  year,  may  be  regarded  as  typical. 

Algazel’s  Metaphysics 

A  mediaeval  translation  edited  by  Rev.  J.  T.  Muckle.  St.  Michael’s 
College,  Toronto,  1933.  247  pages. 

An  Analytical  Bibliography  of  Modern  Language  Teaching — 
1927-1932 

Compiled  by  Algernon  Coleman  with  the  assistance  of  Agnes  Jacques. 
University  of  Chicago  Press,  1933.  296  pages. 

Architectural  Planning  of  the  American  College 

Jens  Frederick  Larson  and  Archie  Macinnes  Palmer.  McGraw-Hill 
Book  Company,  Inc.,  New  York,  1933.  181  pages  including  plates. 

Art  and  Nature  Appreciation 

George  Howard  Opdyke.  Macmillan,  New  York,  1932.  564  pages. 

The  Art  Index,  January  1929-SEPTEMBER  1932 

A  cumulative  author  and  subject  index  to  a  selected  list  of  fine-arts 
periodicals  and  museum  bulletins.  Edited  by  Alice  M.  Dougan, 
Bertha  Joel.  Managing  Editor,  Justine  M.  Stor.  The  H.  W.  Wilson 
Company,  New  York,  1933.  1565  pages. 

The  Blind  in  School  and  Society 

A  psychological  study.  Thomas  D.  Cutsforth.  D.  Appleton  &  Co., 
New  York,  1933.  263  pages. 

Citizens’  Organizations  and  the  Civic  Training  of  Youth 

Bessie  Louise  Pierce.  Report  of  the  Commission  on  the  Social  Studies, 
Part  HI.  American  Historical  Association.  Charles  Scribner’s  Sons, 
New  York,  1933.  428  pages. 

Committee  on  the  Costs  of  Medical  Care — Publications: 

The  Ability  to  Pay  for  Medical  Care 

Louis  S.  Reed.  University  of  Chicago  Press,  1933.  123  pages. 
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The  Costs  of  Medical  Care:  A  Summary  of  Investigations  on  the 
Economic  Aspects  of  the  Prevention  and  Care  of  Illness 
I.  S.  Falk,  C.  Rufus  Rorem,  and  Martha  D.  Ring.  University  of 
Chicago  Press,  1933.  ^4^  pages. 

The  Incidence  of  Illness  and  the  Receipt  and  Costs  of  Medical 
Care  Among  Representative  Families 
I.  S.  Falk,  Margaret  C.  Klem,  and  Nathan  Sinai.  University  of 
Chicago  Press,  1933.  346  pages. 

Extension  of  the  Rule-Making  Power 

Special  Report  of  the  Committee  on  Court  Rules  of  the  Association  of 
the  Bar  of  the  City  of  New  York.  1933.  828  pages. 

Federal  Education  in  Alaska 

H.  Dewey  Anderson  and  Walter  Crosby  Eells.  Volume  I:  Educational 
Study,  846  pages.  Volume  II:  Sociological  Study  of  the  Alaskan 
Eskimo,  817  pages.  Mimeographed.  Stanford  University,  1933.  (To 
be  printed.) 

Forest  Education 

Henry  S.  Graves  and  Cedric  H.  Guise.  Society  of  American  Foresters. 
Yale  University  Press,  1932.  421  pages. 

Libraries  in  Canada 

A  study  of  library  conditions  and  needs  by  the  Commission  of  En¬ 
quiry,  John  Ridington,  Chairman,  Mary  J.L.  Black,  George  H.  Locke. 
Ryerson  Press,  Toronto,  and  i'^.merican  Library  Association,  Chicago, 
1933-  153  pages. 

The  Mediaeval  Academy  of  America — Publications: 

The  Administration  of  Normandy  under  St.  Louis 

Joseph  Reese  Strayer.  Cambridge,  Mass.,  1932.  133  pages. 
Alexander’s  Gate,  Gog  and  Magog,  and  the  Inclosed  Nations 
Andrew  Runni  Anderson.  Cambridge,  Mass.,  1932.  117  pages. 

Feudal  Monarchy  in  the  Latin  Kingdom  of  Jerusalem,  iiooto 
1291 

John  L.  La  Monte.  Cambridge,  Mass.,  1932.  293  pages. 

The  Moths  of  South  Africa 

Volume  1.  Sematuridae  and  Geometridae.  A.  J.  T.  Janse.  E.  P. 
&  Commercial  Printing  Company,  Ltd.,  Durban,  1932.  376  pages 

and  plates. 
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The  Poor  White  Problem  in  South  Africa — Report  of  the  Carnegie 
Commission.  Stellenbosch:  Pro  Ecclesia  Drukkery,  1932. 

Part  I,  Economic  Report:  Rural  Improvement  and  Rural 
Exodus 

J.  F.  W.  Grosskopf.  Printed  in  English  and  Dutch.  Dutch,  237 
pages.  English,  245  pages. 

Part  II,  Psychological  Report:  The  Poor  White 

R.  W.  Wilcocks.  Printed  in  English  and  Dutch.  Dutch,  202 
pages.  English,  206  pages. 

Part  III,  Educational  Report:  Education  and  the  Poor  White 
E.  G.  Malherbe.  Printed  in  English.  364  pages. 

Part  IV,  Health  Report:  Health  Factors  in  the  Poor  White 
Problem 

W.  A.  Murray.  Printed  in  English.  154  pages. 

Part  V,  Sociological  Report: 

(a)  The  Poor  White  and  Society 

J.  R.  Albertyn 

(b)  The  Mother  and  Daughter  in  the  Poor  Family 

M.  E.  Rothmann. 

Printed  in  English  and  Dutch.  Dutch,  236  pages.  English, 
217  pages. 

The  Right  Book  for  the  Right  Child 

A  graded  buying  list  of  children’s  books.  John  Day  Company,  New 
York,  1933.  357  pages. 

A  Report  of  Museums  and  Art  Galleries  in  British  Africa  and  in 
Malta,  Cyprus,  and  Gibraltar 

Compiled  by  the  Museums  Association.  T.  and  A.  Constable,  Ltd., 
Edinburgh,  1932.  91  pages. 

Rural  Adult  Education 

Benson  Y.  Landis  and  John  D.  Willard.  Macmillan,  New  York,  1933. 
229  pages. 

Social  Planning  and  Adult  Education 

John  W.  Herring.  Macmillan,  New  York,  1933.  138  pages. 

Subject  Catalogue  or  the  Library  of  the  Royal  Empire  Society, 

FORMERLY  RoYAL  CoLONIAL  INSTITUTE 

Evans  Lewin.  Volume  HI.  The  Dominion  of  Canada  and  its  Prov¬ 
inces,  The  Dominion  of  Newfoundland,  the  West  Indies  and  Colonial 
America.  Royal  Empire  Society,  London,  1932.  822  pages. 
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Transactions  and  Proceedings  of  the  New  Zealand  Institute 

Volume  63,  Part  I,  October  1932.  Otago  Daily  Times  and  Witness 
Newspapers  Co.,  Ltd.,  Dunedin,  N.  Z.  79  pages. 

University  Teaching  by  Mail 

A  survey  of  correspondence  instruction  conducted  by  American  uni¬ 
versities.  Walton  S.  Bittner  and  Hervey  F.  Mallory.  Macmillan, 
New  York,  1933.  355  pages. 

The  list  does  not  include  publications  financed  wholly  or  in 
part  by  the  Corporation  and  issued  by  such  organizations  as 
the  Brookings  Institution,  the  Food  Research  Institute  of 
Stanford  University,  the  Carnegie  Endowment  for  Interna¬ 
tional  Peace,  the  Carnegie  Institution  of  Washington,  the 
Carnegie  Foundation  for  the  Advancement  of  Teaching,  etc. 
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ADVISERS 


Arts  Interests 

Mrs.  Roberta  M.  Pansier 

Rene  d’Harnoncourt 

Library  Projects 

Milton  J.  Ferguson 

Advisory  Group  on  Canadian  College  Libraries 


George  H.  Locke 

Robert  M.  Lester 

William  Warner  Bishop 

Fred  Landon 

F.  W.  Patterson 

Advisory  Group  on  College  Libraries 

Frank  Aydelotte 

William  Warner  Bishop 

Virginia  C.  Gildersleeve 

Meta  Glass 

Robert  L.  Kelly 

Andrew  Keogh 

F.  P.  Keppel 

Robert  M.  Lester 
William  Mather  Lewis 
Carl  H.  Milam 

Douglas  Waples 

Ernest  H.  Wilkins 
Louis  R.  Wilson 

Music  Teaching  Equipment 

Howard  Hinners 

Jeffrey  Mark 

James  B.  Munn 
Randall  Thompson 

Museum  Interests  in  Canada 

R.  W.  Brock 

Eric  Brown 

E.  L,  Judah 

F.  Kermode 

Hon.  Vincent  Massey 
H.  O.  McCurry 

Robert  C.  Wallace 

J.  Clarence  Webster 

Museum  Interests  in  the  British  Dominions  and  Colonies  other  than 

Canada 


S.  F.  Markham 

Sir  Henry  A.  Miers 

For  Special  Studies 

F.  A.  Bather 

D.  W.  Herdman 

W.  R.  B.  Oliver 

H.  C.  Richards 

T.  Sheppard 

Charles  Squire 
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In  Attendance  at  London  Conference  on  Corporation  Activities  in  the 
British  Dominions  and  Colonies 


Mr.  R.  M.  Barrington-Ward 

Sir  William  Beveridge 

Mr.  Lionel  Curtis 

The  Earl  of  Elgin 

Sir  Frank  Heath 

Prof.  Julian  Huxley 

Mr.  Evans  Lewin 
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CARNEGIE  CORPORATION  OF  NEW  YORK 


For  the  Fiscal  Year  Ended 
September  30,  1933 


November  14^  ^933- 


To  THE  Board  of  Trustees 

Carnegie  Corporation  of  New  York 

Dear  Sirs: 

I  SUBMIT  herewith  my  report  of  the  financial  operations  of 
the  Carnegie  Corporation  of  New  York  for  the  fiscal  year 
ended  September  30,  1933. 

Respectfully, 

Robert  A.  Franks, 

Treasurer 
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November  2,  1933 


To  THE  Board  of  Trustees, 

Carnegie  Corporation  of  New  York. 

We  have  made  an  examination  of  the  books  and 
accounts  of  Carnegie  Corporation  of  New  York  and 
of  the  schedules  comprising  the  Treasurer’s  report  tor 
the  year  ended  September  30,  1933.  The  investments 
and  the  cash  have  been  verified  by  confirmations 
obtained  by  us  from  the  custodians  and  depositaries, 
or  by  inspection.  We  have  satisfied  ourselves  by 
tests  that  the  income  from  investments  and  other 
cash  receipts  were  properly  accounted  for,  and  that  the 
expenditures  were  duly  authorized  and  supported  by 
proper  vouchers.  In  our  opinion,  the  accompanying 
balance  sheets.  Exhibits  1  and  6,  and  the  related 
schedules  are  in  accordance  with  the  books  and  set 
forth  the  financial  position  of  the  Corporation  at 
September  30,  1933,  and  its  transactions  for  the  year 
ended  on  that  date. 


Price,  Waterhouse  &  Co. 


Exhibit  1 


BALANCE  SHEET 


SEPTEMBER  30,  1933 
(Other  than  Special  Fund) 
ASSETS 


Endowment  Fund  Assets: 

Bonds,  Schedule  A 
Bond  and  Mortgage,  Schedule  A 
Preferred  Stocks,  Schedule  A 
Common  Stocks,  Schedule  A 
Annuitants  Trusts,  Reversionary  Interest 
Pension  Trust,  Reversionary  Interest 
Carnegie  Hall  Pension  Trust, 
Reversionary  Interest 
Uninvested  Cash,  Exhibit  4 
Total 

Reserve  Fund  Assets: 

Bonds,  Schedule  A 
Uninvested  Cash,  Exhibit  4 
Total 

Institute  Fund  Assets: 

Bonds,  Schedule  A 
Uninvested  Cash,  Exhibit  4 
Total 

Professors’  Annuities  Fund  Assets: 
Bonds,  Schedule  A 
Preferred  Stocks,  Schedule  A 
Uninvested  Cash,  Exhibit  4 
Total 

Housing  Improvement  Fund  Assets: 
Bond,  Schedule  A 
Uninvested  Cash,  Exhibit  4 
Total 


$116,681,719.12 

275,000.00 

9.689.493.16 
4,164,173.24 

2.679.443.17 
1,206,278.53 

105,940.00 

17,198.42 


$134,819,245.64 


$3,497,608.29 

64,397.06 


$1,202,158.71 

35,296.21 


$2,635,541.98 

444,200.00 

38,658.14 


$200,000.00 

20,000.00 


3,562,005.35 


1,237,454.92 


3,118,400.12 


220,000.00 


Total  Fund  Assets 
Other  Assets: 

Bonds  Purchased  from  Income,  Schedule  A 
Cash  from  Income,  Exhibit  4 
Stock,  Teachers  Insurance  and  Annuity 
Association  of  America 
Prepaid  Donations 
Total 


$14,270.00 

464,775.28 

1.00 

3,000.00 


Total  Assets 

Charges  to  Future  Income  of  the  Endow¬ 
ment  Fund  and  to  Principal  and  Future 
Income  of  the  Institute  and  Professors’ 

Annuities  Funds: — 

Balance,  October  1,  1932 
Deduct: 

Professors’  Annuities  Fund  assets  used  to 
purchase  annuities  {Resolutions  B602, 

X50S)  $78,444.79 

Donations  not  required.  Exhibit  5  20,000.00 

Refund,  Adjustment  of  1931-32  Donations, 

B869,  X733  {a),  Yale  University  212.22 

Excess  Income  for  the  year  over 
Donations  authorized  during  year 
ended  September  30,  1933,  Exhibit  2  206,398.29 

Total 

Balance,  September  30,  1933 


$16,814,992.56 


305,116.41 


$142,957,106.03 


482,046.28 

$143,439,152.31 


16,509,876.15 

$159,949,028.46 


Exhibit  1 


BALANCE  SHEET 

SEPTEMBER  30,  1933 
(Other  than  Special  Fund) 
FUNDS  AND  LIABILITIES 


Funds: 

Endowment  Fund — 

Main  Endowment 
Legacy  u  /w  Andrew  Carnegie 
Net  profit  on  securities  redeemed  or  sold 
in  previous  years 

Less:  Net  loss,  1932-33,  Schedule  B 
Balance 
Total 

Reserve  Fund 


?1 15,000,000.00 
10,336,867.89 


$13,776,987.12 

4,294,609.37 

9,482,377.75 

$134,819,245.64 

3,562,005.35 


Institute  Fund— 1946 

{Set  aside  to  meet  conditional  liability  due  in  1946) 


1,237,454.92 


Professors’  Annuities  Fund 

{Set  aside  to  purchase  annuities) 

Housing  Improvement  Fund  {Resolution  B729) 

Total  Funds 

Liabilities: 

Current  Liabilities — 

Conditions  Complied  with  or  Unpaid  Balance  Due  in 
Current  Year,  Exhibit  5 
Contingent  Liabilities — 

Conditions  Not  Complied  with  and  /or  Due  in 
Subsequent  Years,  Exhibit  5 
Due  in: 

1933- 34 

1934- 35 

1935- 36 
\92G-2>1 

Total 

Professors’  Annuities* 

Due  in  1945-46: 

Carnegie  Institute  of 
Technology! 

Total 


$1,344,825.00 

698,000.00 

798,000.00 

16,000.00 

$5,237,586.20 

8,000,000.00 


$2,856,825.00 


13,237,586.20 


Total  Contingent  Liabilities 

Total  Current  and  Contingent  Liabilities 


3,118,400.12 

220,000.00 


$897,511.23 


16,094,411.20 


*  A  sum  to  be  set  aside  annually  to  purchase  annuities.  (See  above, 
Professors’  Annuities  Fund,  S3, 118,400. 12.) 

t  \  sum  to  be  set  aside  annually  to  meet  conditional  liability  due  in 
1945-46.  (See  above.  Institute  Fund — 1946,  31,237,454.92.) 


$142,957,106.03 


16,991,922.43 


(85) 


$159,949,028.46 


Exhibit  2 


INCOME  ACCOUNT 

FOR  THE  YEAR  ENDED  SEPTEMBER  30,  1933 


Income; 

Dividends  and  interest  on  investments  and 

bank  balances,  Schedule  A  $6,338,634.18 

Profit  on  securities  redeemed: 

Institute  Fund — 1946,  Schedule  B  120.25 

Pension  Fund  Income,  Excess  over  pensions*  50,852.89 
Total  Income 


$6,389,607.32 


Less — 

Loss  on  securities  redeemed  or  sold: 
Reserve  Fund,  Schedule  B 
Professors’  Annuities  Fund,  Schedule  B 
Purchased  From  Income,  Schedule  B 
Total 

Expenses: 

Administration  Expenses,  Schedule  D 
Total 

Net  Income 


$78,750.65 

94,496.66 

473.00 

$173,720.31 


226,646.22 


400,366.53 

$5,989,240.79 


Deduct; 

Income  set  aside  in: 

Reserve  Fund 
Institute  Fund — 1946 
Professors’  Annuities  Fund 
Total 


$1,047,710.40 

259,105.88 

630,233.83 


Income  Available  for  Donations 
Donations  Authorized  During  Year,  Exhibit  5 
Excess  Income  for  the  Year  over  Donations 

AUTHORIZED  DURING  YEAR  ENDED  SEPTEMBER  30,  1933 


1,937,050.11 


$4,052,190.68 

3,845,792.39 

$206,398.29 


Exhibit  3 

COMPARATIVE  SUMMARY  OF  RESOURCES  AND  LIABILITIES 

AS  OF  SEPTEMBER  30,  1933,  AND  SEPTEMBER  30,  1932 


September  30 y  1933 

September  30 y  1932 

Liabilities: 

Current 

$897,511.23 

$952,222.85 

Contingent  16,094,411.20 

16,548,030.99 

Total  Liabilities 

$16,991,922.43 

$17,500,253.84 

Resources: 

Cash  from  Income 

$464,775.28 

$637,047.78 

Bonds  Purchased  from  Income 
Stock,  Teachers  Insurance  and 

14,270.00 

48,212.50 

Annuity  Association  of 
America 

1.00 

1.00 

Prepaid  Donations 

3,000.00 

Total  Resources 

482,046.28 

685,261.28 

Ch.\rges  to  Future  Income  of 

the  Endowment  Fund  and  to 
Principal  AND  Future  Income 
OF  THE  Institute  and  Profes¬ 
sors’  Annuities  Funds 

$16,509,876.15 

$16,814,992.56 

•Excess  income  received  from  the  Home  Trust  Co.,  Trustee  of  the  Andrew  Carnegie  Pension  Fund,  after  payment  of  pensions. 


(86) 


Exhibit  4 


STATEMENT  OF 

CASH  RECEIPTS  AND  DISBURSEMENTS* 


FOR  YEAR  ENDED  SEPTEMBER  30, 

1933 

Cash  Balance  in  Banks: 

Endowment  Fund 

$495,192.19 

Reserve  Fund 

53,312.56 

Institute  Fund — 1946 

31,560.58 

Professors’  Annuities  Fund 

27,836.29 

Housing  Improvement  Fund 

20,000.00 

From  Income 

637,047.78 

Total  Cash  in  Banks,  October  1,  1932 

RECEIPTS 

Dividends  and  Interest  Received: 

Endowment  Fund,  Schedule  A 

$6,109,955.24 

Reserve  Fund,  Schedule  A 

139,983.56 

Institute  Fund — 1946,  Schedule  A 

54,228.73 

Professors’  Annuities  Fund,  Schedule  A 

132,844.49 

Purchased  from  Income,  Schedule  A 

8,010.96 

Total 

$6,445,022.98 

Securities  Redeemed,  Sold  or  Exchanged,  Schedule  B 

10,701,924.44 

Pension  Fund  Income,  Exhibit  2 

50,852.89 

Refund,  Adjustment  of  1931-32  Donations, 

B869,  X733  (a),  Yale  University 

273.33 

Total  Receipts 


Total 


DISBURSEMENTS 

Donations  Paid,  Exhibit  5 
Securities  Purchased  or  Exchanged,  Schedule  C 
Interest  on  Securities  Purchased  or  Exchanged,  Schedule  C 
Administration  Expenses,  Schedule  D\ 

Prepaid  Donations 

Total  Disbursements 

Cash  Balance  in  Banks: 

Endowment  Fund 
Reserve  Fund 
Institute  Fund — 1946 
Professors’  Annuities  Fund 
Housing  Improvement  Fund 
From  Income 

Total  Cash  in  Banks,  September  30,  1933 
Total 


$4,334,123.80 

13,152,539.11 

106,388.80 

226,646.22 

3,000.00 


$17,198.42 

64,397.06 

35,296.21 

38,658.14 

20,000.00 

464,775.28 


$1,264,949.40 


17,198,073.64 

$18,463,023.04 


$17,822,697.93 


640,325.11 

$18,463,023.04 


*  Including  those  receipts  and  disbursements  which  are  accounted  for  by  the  transfer  of  securities  in  lieu  of  cash. 


STATEMENT  OF  INVESTMENTS 

AS  OF  SEPTEMBER  30,  1933 
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Deb.  4Ks,  Feb.  1,  1944  25,000  23,603.15  24,125.00  1,125.00 

Union  Electric  Light  &  Power  Co., 

1st  Lien  Gen.  5s,  Ser.  A,  Dec.  1,  1954  .  150,000  147,437.50  154,500.00  7,500.00 

Gen.  5s,  April  1,  1957  250,000  237,151.25  250,625.00  12,500.00 

Gen.  5s,  Ser.  B,  Aug.  1,  1967  200,000  199,500.00  200,500.00  10,000.00 
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Interest  on  Securities  Purchased,  Schedule  C  13,522.51 

Balance,  Net  Income  $126,461.05 
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SECURITIES  REDEEMED,  SOLD  OR  EXCHANGED 

DURING  YEAR  ENDED  SEPTEMBER  30,  1933 
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HOUSING  IMPROVEMENT  FUND 

Exchanged  (Resolution  X998): 

City  Housing  Corporation, 
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Coupon  to  Registered  (Resolution  B701): 

Atchison,  Topeka  &  Santa  Fe  Ry.  Co., 

Gen.  4s,  Oct.  1,  1995  (Registered)  89.18  4.52  25,000  22,295.02  36.11 

Total,  Endowment  Fund,  Bonds  57,609,250  57,089,902.08  581,429.66 
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*  See  Exhibit  1,  Balance  Sheet;  Institute  Fund — 1946,  in  which  a  sum  has  been  set  aside 
annually  out  of  income  to  accumulate  until  1946,  when  it  will  be  applied  to  liquidate  this 
liability,  provided  the  conditions  governing  the  grant  have  been  met. 
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Schedule  G  {continued) 

Balance  Donations  during  the  Year  Balance  Sept.  30,  1933 

U.  S.  A.  Donations  - - ^ - n  - - ^ - , 

Resolution  Oct.  1, 1932  Authorized  Paid  Current  Contingent 
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working  in  the  public  welfare  field)  14,000.00  14,000.00 

X988  (b)  Joint  Vocational  Service 

(for  additional  staff  member  and 

clerical  assistance)  6,000.00  6,000.00 
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Exhibit  6 


SPECIAL  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1933 
ASSETS 


Endowment  Fund  Assets: 
Bonds,  Schedule  H 
Preferred  Stocks,  Schedule  H 
Uninvested  Cash,  Exhibit  9 
I'otal 


$11,374,470.62 

127,289.00 

46,044.90 


Other  Assets: 

Bonds  Purchased  from  Income,  Schedule  H 
Guaranteed  Mortgage  Purchased  from  Income,  Schedule  H 
Cash  from  Income,  Exhibit  9 
Prepaid  Donations 

Total  Other  Assets 


$2,777,496.06 

101,000.00 

183,610.88 

75,000.00 


$11,547,804.52 


3,137,106.94 


$14,684,911.46 
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Exhibit  6 


SPECIAL  FUND 
BALANCE  SHEET 

SEPTEMBER  30,  1933 
FUND  AND  LIABILITIES 


Fund: 

Endowment  Fund  ?  10,000,000.00 

Add: 

Net  profit  on  securities  redeemed  or  sold  in 

previous  years  51,558,385.92 

Less,  Net  loss,  1932-33,  Schedule  I  10,581.40 

B‘ilance  1,547,804.52 

Total 


Liabilities: 

Current  Liabilities — 

Conditions  Complied  with  or  Unpaid  Balance 
Due  in  Current  Year,  Exhibit  10 
Contingent  Liabilities — 

Conditions  Not  Complied  with  and/or  Due  in 
Subsequent  Years,  Exhibit  10 
Due  in: 

1933- 34 

1934- 35 

1935- 36 

1936- 37 

1937- 38 

1938- 39 

Total  Contingent  Liabilities 

Total  Current  and  Contingent  Liabilities 


5251,200.00 

169,750.00 

62,250.00 

27,000.00 

25,000.00 

25,000.00 


5454,777.59 


560,200.00 


Surplus,  October  1,  1932  52,658,901.31 

Deduct: 

Excess  Donations  authorized  during  the  year 
over  Income  for  the  year  ended 

September  30,  1933  536,771.96 

Surplus,  September  30,  1933 


511,547,804.52 


1,014,977.59 


2,122,129.35 

514,684,911.46 
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Exhibit  7 

SPECIAL  FUND 
INCOME  ACCOUNT 

FOR  YEAR  ENDED  SEPTEMBER  30,  1933 

Income: 

Dividends  and  interest  on  investments  and  bank  balances, 

Schedule  H  $716,025.04 

Net  loss  on  securities  sold: 

Purchased  from  Income,  Schedule  I  239,875.07 

$476,149.97 


3,621.93 

$472,528.04 

1,009,300.00 

$536,771.96 


Balance 

Expenses — 

Administration: 

Study  of  applications  (X814) 

Income  Available  for  Donations 
Donations  Authorized  During  Year,  Exhibit  10 
Excess  Donations  authorized  during  the  year 
OVER  Income  for  year  ended  September  30,  1933 


Exhibit  8 

SPECIAL  FUND 

COMPARATIVE  SUMMARY  OF  RESOURCES  AND  LIABILITIES 

AS  OF  SEPTEMBER  30,  1933,  AND  SEPTEMBER  30,  1932 


September  30 ,  1933  September  30,  1932 

Liabilities: 


Current 

$454,777.59 

$498,160.94 

Contingent 

560,200.00 

503,450.00 

Total  Liabilities 

$1,014,977.59 

$1,001,610.94 

Resources: 

Cash  from  Income 

$183,610.88 

$57,758.69 

Bonds  Purchased  from  Income 

2,777,496.06 

3,501,753.56 

Guaranteed  Mortgage, 

Purchased  from  Income 

101,000.00 

101,000.00 

Prepaid  Donations 

75,000.00 

Total  Resources 

3,137,106.94 

3,660,512.25 

Surplus 

$2,122,129.35 

$2,658,901.31 
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Exhibit  9 


SPECIAL  FUND 

CASH  RECEIPTS  AND  DISBURSEMENTS 

FOR  YEAR  ENDED  SEPTEMBER  30,  1933 

Cash  Balance  in  Bank: 

Endowment  Fund  $3,482.49 

From  Income  57,758.69 

Total  Cash  in  Bank,  October  1,  1932 


RECEIPTS 

Dividends  and  Interest  Received: 

Endowment  Fund,  Schedule  H 
Purchased  from  Income,  Schedule  H 
Total . 

Securities  Sold,  Schedule  I 
Total  Receipts 


$546,560.01 

177,081.79 

$723,641.80 

1,509,006.09 


DISBURSEMENTS 


Donations  Paid,  Exhibit  10 

$995,933.35 

Securities  Purchased,  Schedule  J 

982,061.25 

Interest  on  Securities  Purchased,  Schedule  J 

7,616.76 

Administration  (X814) 

3,621.93 

Prepaid  Donations 

75,000.00 

Total  Disbursements 

Cash  Balance  in  Bank: 

Endowment  Fund 

$46,044.90 

From  Income 

183,610.88 

Total  Cash  in  Bank,  September  30,  1933 

$61,241.18 


2,232,647.89 

$2,293,889.07 


$2,064,233.29 


229,655.78 

$2,293,889.07 
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SPECIAL  FUND 

STATEMENT  OF  INVESTMENTS 

AS  OF  SEPTEMBER  30,  1933 
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